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Abstract:

This study aims ar diagnosing the course of the integration of Arab financial
markets through various cooperation and integration agreements which have been
concluded under the supervision of the Arab joint bodies, as well as by measuring this
integration using the correlation matrix among the most important indicators of the
Arab financial markets. We have found that it is still below the desired level, due to the
weak implementation of most of the agreements of the integration and the weak

correlation between the different Arab financial markets, despite the considerable
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potential that the region possesses, that due to so many obstacles and impediments
that prevent to achieve it, which some are related to economic and political conditions
in the region, and some are related to financial markets themselves. So achieving the
lowest level of integration requires confronting these obstacles and providing the
political will that supports it.
Keywords : financial integration, integration of financial markets, Arab financial
markets.
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