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Abstract

This study aims to explain the behavior of financial assets returns , after
the inability of CAPM and EMH to interpret many situations in the financial
market, this anomalies is especially resulting from investors’ irrational
behavior , This study focuses on the European financial market that is
characterized by the lack of efficiency, during the period from August 1998
to December 2013; Seasonal effects (January effect, Weekend effect) were
found, and it’s worth noting that there is an opportunity for investors to take
advantage of this anomaly.

Key words: efficient market hypothesis, behavioral finance , Seasonal
effects ,anomalies, European portfolio.
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