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Abstract:

This study aims to highlight the impact of economic diversification and its role in improving the business climate
in the Arab Maghreb countries by relying on economic diversification. To achieve this goal, self-regression vectors were
used.

The study found a positive impact of economic diversification in the Arab Maghreb countries on the suitability of
their business climate and the improvement of investment attractiveness. The increase in foreign investment can attract
foreign investors, create job opportunities, and stimulate economic growth.
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Lag Llogl LR FPE AlIC SC HQ
0 -2611.681 NA 3.26e+17 54.51419 54.64775 54.56817
( -2087.827 982.2255 9.99e+12 44.12140* 44.92276* 44.44533*
2 -2064.599 41.13440 1.04e+13 4415830 45.62746 4475216
3 -2024.671 66.54530 7.71e+12 4484732 45.98428 4471111
4 -1990.944 52.69901 6.56e+12 44 66550 46.47025 4479923
5 -1975.695 22.23793 8.31e+12 46.86865 47.34120 45.27231
6 -1940.222 48.03639 7.03e+12 47.65046 47.79081 45.32406
7 -1910.969 36.56655 6.92e+12 47.56185 48.37000 45.50538
8 -1876.269 39.76049* 6.24e+12% 48.35977 48.83572 4557324
eviews10 malin e slexe¥ly (il sluzel (o 2 yuuall
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\Vector Autoregression Estimates
Date:03/18/23 Time:11:58
Sample (adjusted) : 2001 2021
Included observations : 98 after adjustments
Standard errors in () & t-statistics in [ ]
PIB ouv FIN FDI
PIB (-1) 0.973235 5.50E-13 -2.79E-21 0.002271
(0.03108) (1.1E-13) (1.3€-21) (0.00194)
[31.3118] [5.09267] [-2.11306] [1.17210]
OUV(-1) 1.49E+10 0.154016 -5.94E-12 -9.51E+08
(7.3E+09) (0.02542) (3.1E-10) (4.6E+08)
[2.04165] [6.05823] [-0.01908] [-2.08373]
FIN(-1) 191E+18 -13367962 0.807080 -7.97E+16
(1.4E+18) (4986254) (0.06107) (9.0E+16)
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[1.33278] [-2.68096] [13.2151] [-0.89019]

FDI(-1) 0.863380 -1.37E-11 5.63E-20 0.542976

(1.45974) (5.1E-12) (6.2E-20) (0.09099)

[0.59146] [-2.70813] [0.90678] [5.96739]

C 7.62E+09 0.062412 4.26E-10 3.76E+08

(4.0E+09) (0.01395) (1.7E-10) (2.5E+08)

[1.89755] [4.47441] [ 2.49403] [1.50239]

H 1.15E+10 0.779285 -2.11E-10 1.19E+09

(7.0E+09) (0.02422) (3.0E-10) (4.3E+08)

[ 1.65488] [32.1792] [-0.71217] [2.74533]

R-squared 0.948978 0.978978 0.757691 0.445862

Adj. R-squared 0.946205 0.977835 0.744522 0.415746

Sum sq. resids 1.51E+22 0.182320 2.74E-17 5.88E+19

S.E. equation 1.28E+10 0.044517 5.45E-10 7.99E+08

F-statistic 342.2310 856.8696 57.53602 14.80472

Log likelihood -2416.853 169.0050 1954.358 -2144.878

Akaike AIC 49.44598 -3.326632 -39.76241 43.89546

Schwarz SC 49.60424 -3.168369 -39.60414 44.05373

Mean dependent 7.22E+10 0.695205 8.71E-10 1.31E+09

S.D. dependent 5.53E+10 0.299015 1.08E-09 1.05E+09
Determinant resid covariance (dof adj.) 4.56E+16
Determinant resid covariance 3.54E+16
Log likelihood -2423.438
IAkaike information criterion 49.94771
Schwarz criterion 50.58077

Number of coefficients 24

eviews10 maliy e sleae¥ly oLl slusel (o 2 yuuall
Sriall alall Jleanwly pvar jpuas @l :03 gl

System: UNTITLED
Estimation Method: Least Squares

Date: 03/18/23 Time: 15:25
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Sample: 2001 2021

Included observations: 102

Total system (unbalanced) observations 404

Coefficient Std. Error t-Statistic Prob.
c(1) 0.976803 0.030262 32.27793 0.0000
C(2) 1.65E+10 6.98E+09 2.370226 0.0183
C(3) 1.73E+18 1.36E+18 1.268104 0.2055
C(4) 1.069794 1.429028 0.748616 0.4546
C(5) 6.47E+09 3.74E+09 1.727841 0.0848
C(6) 1.36E+10 6.64E+09 2.042644 0.0418
C(7) 5.60E-13 1.07E-13 5.206062 0.0000
C(8) 0.166456 0.024795 6.713151 0.0000
C(9) -12038279 4836344. -2.489128 0.0132
C(10) -1.42E-11 5.08E-12 -2.797005 0.0054
c(11) 0.057650 0.013297 4.335664 0.0000
C(12) 0.772625 0.023595 32.74595 0.0000
C(13) -2.36E-21 1.43E-21 -1.644442 0.1009
C(14) -1.24E-10 3.31E-10 -0.375529 0.7075
C(15) 0.804683 0.064548 12.46635 0.0000
C(16) 5.46E-20 6.77E-20 0.805519 0.4210
Cc(17) 4.30E-10 1.77E-10 2421183 0.0159
C(18) -1.61E-10 3.15E-10 -0.509812 0.6105
C(19) 0.002271 0.001937 1.172096 0.2419
C(20) -9.51E+08 4.56E+08 -2.083728 0.0379
C(21) -7.97E+16 8.95E+16 -0.890192 0.3739
C(22) 0.542976 0.090991 5.967391 0.0000
C(23) 3.76E+08 2.50E+08 1.502391 0.1338
C(24) 1.19E+09 4.35E+08 2.745327 0.0063
Determinant residual covariance 4.36E+16

Equation: PIB = C(1)*PIB(-1) + C(2)*OUV(-1) + C(3)*FIN(-1) + C(4)*FDI(-1) +
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C(5)+C(6)*H

Observations: 102

Durbin-Watson stat

2.234820

R-squared 0.950291 Mean dependent var 7.00E+10
Adjusted R-squared 0.947702 S.D.dependentvar 5.54E+10
S.E. of regression 1.27E+10 Sum squared resid 1.54E+22
Durbin-Watson stat 2.364968
Equation: OUV = C(7)*PIB(-1) + C(8)*OUV/(-1) + C(9)*FIN(-1) + C(10)*FDI(

A1)+ C(11) + C(12)*H
Observations: 102
R-squared 0.979901 Mean dependent var 0.679938
Adjusted R-squared 0.978854 S.D.dependentvar 0.309383
S.E. of regression 0.044989 Sum squared resid 0.194309
Durbin-Watson stat 1.126315
Equation: FIN = C(13)*PIB(-1) + C(14)*OUV(-1) + C(15)*FIN(-1) + C(16)

*EDI(-1) + C(17) + C(18)*H
Observations: 102
R-squared 0.722910 Mean dependent var 8.80E-10
Adjusted R-squared 0.708478 S.D.dependent var 1.11E-09
S.E. of regression 6.00E-10 Sum squared resid 3.46E-17
Durbin-Watson stat 2.085492
Equation: FDI = C(19)*PIB(-1) + C(20)*OUV(-1) + C(21)*FIN(-1) + C(22)

*EDI(-1) + C(23) + C(24)*H
Observations: 98
R-squared 0.445862 Mean dependent var 1.31E+09
Adjusted R-squared 0.415746 S.D.dependent var 1.05E+09
S.E. of regression 7.99E+08 Sum squared resid 5.88E+19

eviews10 zeliy (e slexe¥ly cni>Ldl sluzel (o yuuall
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Response to Cholesky One S.D. (d.f. adjusted) Innovations + 2 S.E.

Response of PIB to PIB Response of PIB to OUV Response of PIB to FIN Resporse of PIB to FDI
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