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Abstract Keywords
In order to achieve the goal of the study, the most important theoretical foundations related to
financial performance and financial leverage were presented and were applied to the National
Corporation for the Production of Seamless Pipes (TSS) during the period from 2009 to 2017. Simple financial
linearity as well as building a set of models and choosing the optimal model from among them. This performance,
study concluded that there is no statistically significant relationship between the independent variables, leverage,
each of them separately, with the return on sales (ROS), as well as the existence of an inverse effect  financial ratios,
relationship between return on assets (ROA). And the ratio of total debt to total assets, as well as economic
between the return on assets and the ratio of long-term debt to total assets, and finally between the institution

return on equity (ROE) and the ratio of total debt to equity and also concluded that there is no
statistically significant effect of the leverage ratios separately. On Sales Growth (DCA)
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Dependent Variable: Y2
Method: Least Squares
Date: 04/20/19 Time: 19:27
Sample: 2009 2017

Included observations: 9

Variable Coefficient Std. Error t-Statistic Prob.
C 0.205954 0.080986 2.543092 0.0385
X1 -0.303328 0.083205 -3.645557 0.0082
R-squared 0.655004 Mean dependent var -0.086778
Adjusted R-squared 0.605719 S.D. dependentvar  0.050306
S.E. of regression 0.031588 Akaike info criterion -3.878964
Sum squared resid 0.006985 Schwarz criterion -3.835136
Log likelihood 19.45534 Hannan-Quinn criter. -3.973544
F-statistic 13.29008 Durbin-Watson stat  1.979994

Prob(F-statistic) 0.008226

eviews10 hasy! el clajie e dlieYh Daldl sl Ga 1 jdaal)

Gsisa e Aplaa) AV @3 ag -3.645557 il (T) Shas¥) iad o (28-2) o) Jsaall e oy
Lulie ) 20l dilian) ANa 53 i aag 4l Lo (a3 dpedel) Gl Js Wl ade ¢ (o < 0.05)
S JW el sy ey lae ¢ ROA Jsad) e skl o Jsa) Jlea) sl Jlea) Gy
Galy (R?) aosill Jalae dad o Joaall X s o @ < 0.05) AN (s5ie die Jpa¥) o sl

300




316-281 : = 2022 ((01) 22 «(08) slas :JBAES

Agadie A Lol ) ) 3 AV sl (509065.55 4ims Loy Jiiad) i) o ol %65.50
Aad O Jsoall Om S s 3am Gppadi Bz dsaill 0 o Qs a5z dpail) 5p0e e (58] Ciliia lajusds
Durbin-) Jeles iad ofs b Gapiiall o G sl of Ll sy .%660.57 <l (R) Lol
Prob-F ) o daiyall 40liay) dadll of Lad Jaadly 5 chaulio g dlsie dad a5 (1.97) <l ( Watson stat
O g Ates AN Aglany) dysieall Bl z3saill 4ty (905 Aysieal ssiwe o Ll 8 (Statistic
25 (ROA) Jsua) o wilall dad J& I o)l 3 LS BaaM dypaly (i 4)) Liloan) Jypsie z3salll
el DA e @l muag (Ko 5 (ROA) dpal o iladl 5 ) byl o £l 2D oy L
P AUS o) dasl) HlasiV) Al

Y2=0.205954-0.303328X1

u\u.\;

L ol (Jpa¥) sl 3 oll sl alaadl v Joa) e silall 5y dedll & @ C
ot Jsayl o 2l spuidl dedl b gl Jea¥) sl I gel sl sl

.%0.205954

saals bang Jea¥) Jlaa) I gaall dleal 3043 e Jpa) e ailall & ikl adll s :B1
daudy ity Jeal) e bl Gl saals sang Jsa¥) sl I ol Jea) a5 WK
omdal) fn dale dADle aag 4t 5 %00.303328

) Asshall sl s (ROA) s e Slall G 28l Jiiail dasiall i slaall £(10) o) Jgaad)

Ipat) s
ad) 3)yaaal) Aaladl) 8yaall aleall 4y5ina zisall dygina | R2 w DW

aledl) x
Prob ¢ | Prob 01 Prob-F % %
< ?

1 Y2=c+ 01 X2 0.641194 | -3.8397 | -3.7958 | 2.666

0.0330 0.0095 | 0.009510 2

2 Y2=101 X2 0.281430 -3.3455 | 1.361

0.0002 -3.3674 9

3 Y2= c+ O1log(X2) 0.0004 2.708

0.0437 | 0.043660 | 0.463051 | -3.4365 | -3.3927 1

4 Y2=[01log(X2) -1.7340 | 0.806

0.2335 -2.6002 | -1.7559 5
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Sl saylsll laa¥) JS gan @3 (29-2) ady Jsaadl 4 dadles lgle Jantie mi (PlA (e &l
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Dependent Variable: Y2
Method: Least Squares
Date: 04/20/19 Time: 19:45
Sample: 2009 2017

Included observations: 9

Variable Coefficient Std. Error t-Statistic Prob.
C -0.043263 0.016330 -2.649281 0.0330
X2 -0.112080 0.031690 -3.536826 0.0095
R-squared 0.641194 Mean dependent var -0.086778
Adjusted R-squared 0.589936 S.D. dependentvar 0.050306
S.E. of regression 0.032214 Akaike info criterion -3.839715
Sum squared resid 0.007264 Schwarz criterion -3.795887
Log likelihood 19.27872 Hannan-Quinn criter. -3.934295
F-statistic 12.50914 Durbin-Watson stat 2.666256

Prob(F-statistic) 0.009510

Eviews10 meliy cilajyiae o alaieYh Lald) sle) fe 1 odaal)

302




316-281 : = 2022 ((01) 22 «(08) slas :JBAES

Gsisa die Aplas) AN @3 a5 -3.536826cl (T) Slaa¥) dad of (30-2) ady Jsaall (o oy
Lalie ) a0l dgliaa) A2 53 i dag 4l o (an ) dpedall Gl Jis Wilé agles ¢ (o < 0.05)
S S gl sy i les « ROA Jpal o Skl o Jsual) el ) dlghall gl Ly
caly (R?) aaaill Jelas dad o Jgaall GIX s o a0 < 0.05) AV (gsie die Jga¥) e xilall
dgaie A Ll ) ) L Ala) sl (569064, 11 4ias L ey i) i) o) o %64.11
Aad O Jsoall a5 Gppadi Bz dsaill 0 o Qi a5 g dpail) 5p0e e (58] Ciliia ljusds
Durbin-) Jeles iad ofs il Gapiiall o Gl sl of Lad mmis .%58.99 <l (R) Lol
Prob-F ) o daiyall 40liay) dadll of Lad Jaadly 5 chaulio g dlsie dad a5 (2.66) <l (Watson stat
O g Aty AN Aglany) Aysieall Byl z3gaill 4ias (905 Aysieal ssiwe o Ll 8 (Statistic
25 (ROA) Jsua) o wilall dad J& I o)l 3 LIS BaaM geals (i 4)) Lilian) Jypsie z3salll
el Pla e @) muag Koy 5 (ROA) Jsall o diladl 5 ) ad)l) o Gl 2D ey L

S Lol Jadll lasiyl Alslas
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) sl el dawiy (ROA) Jonad) e lall oy 38al) Jfiail Aayiial) cialaall 1(12) ady Jg2ad)

Aslall (38a

o3 353840 Aledll 554 aleall i sine zasal dygine R2 DW
Asledl) 2
" s
Prob ¢ | Prob 01 | Prob-F < <
~ (@)
< n

1 Y2=c+ 01 X3 0.0010 0.2630 0.262990 | 0.174666 | -3.0067 | -2.9628 | 1.8063
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w =
Prob ¢ Prob 01 Prob-F é %
< n
1 Y2=c+ 0l X4 0.29008 - -| 2.151
0.0012 0.1346 | 0.13463 3.157 | 3.113 6
2 Y2=1[1 X4 0.1975 -2.4866 - -| 0.595
1.788 | 1.766 2
0 1
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Prob ¢ | Prob 01 Prob-F § ;%)
1 Y3=c+ 01 X1 0.4630 0.5085 | 0.508495 | 0.064834 | 4.73488 | 4.7787 | 2.3883
2 Y3=01 X1 0.5806 -0.01565 | 4.59522 | 4.61713 | 2.3686
3 Y3= c+ O1log(X1) 0.6890 0.5512 | 0.551210 | 0.053005 | 4.74745 | 4.79127 | 2.3844
4 Y3= [O1log(X1) 0.4212 0.029455 | 4.54979 | 4.57170 | 2.3159
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(ROE) sl Gia o dilally Joead) aal ) sl ) G e 8l elis ) 3080 ¥ alaall
965 isinall (s5ine die Agflan) AN 3 il o gy Y 4l G JSS 7 35aills 50800 Adlaall dglan) e ol
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) Ayshall gl s (ROE) ALl (3gia e Slall ¢y 38l Jhiadl da jiial) Y alaall 1(15) ady Jsandl

Jsay) el
&) 5ydall Alsladll 53l aleadl 4y5ine dysina R DW
Asledl & sail &
W =
x <
Prob ¢ Prob 01 Prob-F g 5
< 2]
1 Y3=c+ 01 X2 0.1146 |  0.1232 | 0.123202 | 0.304873 | 4.43825 | 4.48207 | 2.4056
2 Y3=01 X2 0.5893 -0.0175 | 4.5970 | 4.61899 | 2.1220
3 Y3= c+ O1log(X2) 0.4562 |  0.1234 | 0.123449 | 0.304541 | 4.43872 | 4.48255 | 2.3527
4 Y3= O1log(X2) 0.1127 0.242737 | 4.30164 | 4.32355 | 2.4391
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sie Aglas) ANy 53 b s ¥ il Ca JSS z3sally 3yl alledd) Aflas) e laliuds (ROE) 4L
CallY s Lssial A8k s e dlal) e Jpaal) Jleal () Apghall (sl 4001965 dyginall (555
TSS daaldl e

o) sl Jleal By (ROE)ASL G3gia e Slall (o 38al) Jhiail Aayiial) cialaall 1(16) ady Jgaadl

EENAINTTEN
iy 55 Aaledl 50l sledl & gine z3paill dyping R2 DW
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ALl i
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Prob ¢ Prob 01 | Prob-F < <
hv4 Q
< n

1 Y3=c+ 01 X3 0.916148 2.32320 | 2.36703 | 2.498

0.3928 0.0001 0.000051 1

2 Y3=01 X3 0.906216 2.23484 | 2.305

0.0000 2.21292 8
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L) JS cpy Y (36-2) aly Jsaall & daadles lele Juanie il QA e el X555 o paiall
Gsin e dladly AL Bgia I el sl G o AD jedin 3 sykall el alaedl JiSl 5))4)
oy Allaall Hlaaly L aaad Jalee HST 5 JSS 2 3gailly 5y0al) Allaall 4flas) e i)y (ROE) 4SL
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Dependent Variable: Y3
Method: Least Squares
Date: 04/20/19 Time: 22:42
Sample: 2009 2017

Included observations: 9

Variable Coefficient Std. Error t-Statistic Prob.
C 0.226574 0.248825 0.910576 0.3928
X3 -0.055528 0.006349 -8.745329 0.0001
R-squared 0.916148 Mean dependent var -0.513767
Adjusted R-squared 0.904170 S.D. dependentvar  2.267520
S.E. of regression 0.701945 Akaike info criterion  2.323206
Sum squared resid 3.449085 Schwarz criterion  2.367034
Log likelihood  -8.454427 Hannan-Quinn criter.  2.228626
F-statistic 76.48078 Durbin-Watson stat  2.498190

Prob(F-statistic) 0.000051
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@ AL Gsis o dlll sl Al ol pall Aslel) Gsis () ond) s (g5l
.9%0.226574
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oaidyy AL Bsia o dled) Gli saaly sang ASL Ggia I el sl iy WK G saaly
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Prob ¢ Prob 01 | Prob-F <
2

1 Y3=c+ 01 X4 0.2492 0.0731 0.073070 | 0.388170 4.31061 | 4.35443 1.9660

2 Y3=[01 X4 0.1075 0.250163 4.29179 | 4.31370 1.6772
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Prob C| Prob 01 | Prob-F Z
1 Y4= C+ 01X1 | 0.3600 0.3666 | 0.3665 | 0.1174 |2.9729 |3.01674 | 1.4287
2 Y4= 01 X1 0.9645 -0.0035 | 2.8791 | 2.90106 | 2.8318
3| Y4=C +Dllog(X1) | 0.8879 0.3677 | 0.3677 | 0.1169 |2.97351 | 3.01733 | 1.4151
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Prob c | Prob 01 Prob-F 3

1| Y4=c+ 01 X2 | 0.6447 | 0.6295 | 0.629481 | 0.035068 | 3.06217 | 3.10600 | 1.5140

2 Y4= 01 X2 0.8205 0.0030 2.8725 2.8944 1.6090

3|Y4= c+ | 0.9643 1.6179
O1log(X2) 0.8400 | 0.839972 | 0.006235 | 3.09161 | 3.13544

4 | Y4=[llog(X2) 0.7871 0.005929 | 2.86970 | 2.89161 | 1.6280
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