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Abstract: IN his study we analysis the impact of some economic variables on the money supply
in Algeria during the period 2000-2020. Which does not lead to an increase in the money supply at
the natural level, which leads to an increase in demand for goods and services and thus an increase
in inflation rates. . Through this standardized study, we came to the conclusion that inflation and oil
prices, as well as the volume of public spending, have a positive impact on the size of the money
supply in Algeria in the short term, but in the long term, inflation and oil prices affect the size of
the money supply, while public spending was not significant. in the proposed form money supply,
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Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 0.815824 Prob. F(9,14) 06112
Obs*R-squared 28.256701 Prob. Chi-Square(9) 05085
Scaled explained 55 2061616 Prob. Chi-Square(9) 0.9905
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Series: Residuals
5 Sample 2000 2020
Observations 21
N Mean -3.61e-13
Median -8.057163
3 Maximum  246.6538
Minimum -348.9251
2 Std. Dev. 135.8771
Skewness -0.605803
1 Kurtosis 3.414590
o . . . . .. Jarque-Bera  1.434890
-300 -200 -100 200 Probability 0.487998
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F-Bounds Test
Test Statistic

F-statistic
K

(131-116 U= U= 2020-2000

S9! Lzl :(04)J g
Null Hypothesis: No levels relationship

Value Signif. 1(0) 1(1)
Asymptotic: n=1000

7.082647 10% 2.37 3.2

3 5% 2.79 3.67
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Variable

DDEP

z39aill dsshall J2¥1 clalas 1(5) Jgur

Coefficient  t-Statistic Prob
375.3456 5.118626 0.0022
31.81376 3.061454 0.0222
0.923278 0.036164 0.9723
-749.0677 -2.772228 0.0323

eviews 10 &l yoeo tyouall

JoAdl slauls ceaill Jans L prob= 09723 ggine pé psenll GLas¥l Jalas o Lasdls

i LS st oS Aslall 2elio oSy duleg Agine b

DM2=-0.0323+375.34*INF+ 31.81*DPP+ 0.923*DDEP
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ECM Regression

Variable Coefficient Std. Error t-Statistic Prob.
D(DM2(-1)) -0.346093 0.101725 -3.402237 0.0145
D(DM2(-2)) -0.579050 0.102434 -5.652911 0.0013
D(DM2(-3)) -0.487667 0.133464 -3.653910 0.0107

D(INF) 153.5553 29.83386 5.147014 0.0021
D(INF(-1)) -443.4256 52.87990 -8.385524 0.0002
D(INF(-2)) -246.9951 50.99197 -4.843803 0.0029

D(DPP) 36.13082 3.776213 9.568004 0.0001

D(DDEP) 61.72868 8.650915 7.135509 0.0004
D(DDEP(-1)) 85.62193 12.88091 6.647194 0.0006
D(DDEP(-2)) 43.06722 9.449082 4.557820 0.0039

CointEq(-1)* -1.662914 0.216452 -7.682581 0.0003
R-squared 0.969553 Mean dependent var 47.84381
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Adjusted R-squared 0.939107 S.D. dependent var 778.7129

S.E. of regression 192.1592 Akaike info criterion 13.66021
Sum squared resid 369251.7 Schwarz criterion 14.20734
Log likelihood -132.4322 Hannan-Quinn criter. 13.77895
Durbin-Watson stat 1.803494
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