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Accounting for lease contracts in the financial accounting system
And its effects on the Corporation’s financial lists.

(Case study SGTS 2010- 2011)
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Abstract :

This study deals with one of the accountancy aspects, which is “accounting for lease contracts”.This study
analysis the accounting treatment of leases in the financial accounting system in accordance with 1AS17, in
addition to the identification of the various effects of this treatment on enterprises in Algeria.

The study concluded that there is a consensus between the accounting treatment of leases in SCF and IAS17
to realize the principle of giving priority to the economic reality on the legal form.In addition to the multiple
effects by influencing the content of financial lists, in which this treatment allows that the financial lists express
the reality of the financial center for the rented that lead to improve performance of the corporation, and then it
will meet more requests and improve the look of those who use the financial lists, whether they are investors or
financial analyzers.

Key Word: accounting for leases, financial accounting system, international accounting standards,

international accounting standard N° 17 (1AS17), giving priority to the economic reality on the legal form.
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