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Abstract:

Recently, the financial policy acquired a great importance especially, when
the state intervention increased in the economic activity. Consequently, this
policy has various effects on the economy. The concept and the role of the
financial policy in the economic activity are related to the evolution of the
concept of state, at the beginning it was the guardian state for the
traditionalists, then it became the intervening state for the Kinzy, and then
the producing and planning state for the socialists and finally the guiding
state for the modern school. The concept and the role of the financial policy
are also related to its effectiveness i.e. the extent to which this policy can
influence the economic activity and face the economic problems and crisis.
This can be achieved through its different means.

However, the importance and the role of this financial policy in the
economic and social life vary according to the prevailing economic and
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political regime in the society and also according to the levels of the economic
progress and development of the country. In fact, the effectiveness of the
financial policy in the free economic regime differs from the one which is
applied in the socialist regimes and it also differs from the one which is
applied in the developing countries. All in all, the financial policy contributes
in the realization of the social justice and the economic development and
stability through the adaptation of its tools.

Key Words: Financial policy effectiveness, economic development,
economic stability, social justice.
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