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Abstract:

This study aims to clarify the concept of the Central Bank’s autonomy from
the Government, and the extent to which this autonomy affects the achievement of
monetary policy for its prevailing objectives, especially after Algeria’s adoption
of a non-traditional financing mechanism as a result of the downturn in petroleum
prices, which has had many financial implications.

One of the most important findings of the study is that the successful use of
monetary policy tools, especially the non-traditional financing method, requires
that there be a prior study of the financial and economic situation. However, this
policy has resulted in many risks such as the collapse of the value of the national
currency and increased inflation.
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