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Abstract:

This paper trys to investigate the impact of inflation trageting policy on some
economic performance indicators (the inflation rate, inflation volatility, the real
per capita income growth rate, real per capita income growth rate volatility) by an
analytical and empirical study for a group of developed and emerging countries
whose applied and not been applied this policy during the period 1971-2018. the
results of analytical study indicates the presence of the biggest positive impact on
economic performance indicators compared to other countries that based on other
monetary pollicies, the empirical study (cross countries) also found the presence
of the desired impact on the economic performance indicators, but not significant
for all the variables, except the real per capita income growth rate.
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Dependent Variable: X

Method: Least Squares Depandent Variable: VOLINFLAPRES-VOLINFLAVANT

) . Method: Least Squares
pate Uﬁ.ﬂ 9 Time: 2234 Date: 061515 Time: 21:03
Sample: 133 i

Sample: 133

Included observations: 33 Included observations: 33

Variable Coeficient  Std Emor  t-Statistic  Prob.

Variable Coeflicient ~ Std Eror  t-Stafistic  Prob
c 1726187 0552061 3126804  0.0039 c 2904480 0424521 BEIRRTE  0.0000
Do 0402127 0391886 1142778 02622 D01 0741919 0RI0537  -1178R47  0.2486
VOLCROISSAVANT  -0.652008 0163409 -3095558  0.0004  VOLINFLAVANT  -0.977330 0.016117 -B0.64411  0.0000
R-squared 0.362513  Mean dependentvar -0.429091 R-squared 0992755  Mean dependentvar -8.230909
Adjusted R-squared 0320014 S.D. dependentvar 1224764 Adjusted R-squared 0.992272 3D. dependentvar 19.59679
SE. of regrassion 1009955 Akaike info criterion 2944193 SE of regression 1722679 Akaike info criterion 4012147
Sum squared resid 3060032 Schwar criterion 3000244 Sumsquaredresid  B9.02674  Schwar Criterion 414133
LUg“kE“hUUd 557927 Hannan-Quinn criter, 7080074 Log likelihood -63.20042  Hannan-Quinn criter. 4057922
Fstaistic 8520885 Durbin-Watson stat 3 47108 F-statistic 2055527 Durbin-Watson stat 1.201625
Prob(F-statistc) 0001167 Prob(F-statistic) 0.000000

Dependent Variable: CROISSAPRES-CROISSAVANT

Wethod: Least Squares Dependent Variable: INFLAPRES-INFLAVANT
Date: 0611515 Time: 21:04 Method: Least Squares
Sample: 133 Date: 06/15115 Time: 22:21

Sample: 133
Included observations: 33

Included obsenvations: 33

Varable Coeient  Sto.Emor  tStasic  Frob Variale Cosfient  Sd Emor  tStafisic  Prob
C 0071294 0789558  0.000297 08287

iy 1163662 0619405 1878708 0.0700 D% 3123;?3 gg;ggig gig;’ggg gggég
CROISSAVANT 0379803 0.203129 1869766 0.0713 INFLAVANT 0861728 0035010 246134  0.0000
R-squared 0.307949  Mean dependent var 039217 Rsquared 0958968 Mlean dzpendentvar  -10.10404
AdustedR-squared 0261813 8D. dependentvar 1822183 adustedResquared  0.956233  S.D. dependentvar 1056956
SE. of regrassion 1566096  Akaike info criterion 3821857 SE ofregression 2211220 Akaike info criterion 4511474
Sum squared resid 7357970  Schwarz criterion 3957603 Sum squared resid 1456848  Schwarz criterion 4647520
Log likelihood -§0.05569  Hannan-Quinn criter. 3867332 Loglikelinood 7143932 Hannan-Quinn criter. 4557249
F-statistic 6.674713  Durbin-Watson stat 2356046  F-statistic 3505893 Durbin-Watson stat 1.847673

Prob(F-statistic) 0.004000 Prob{F-statistic) 0.000000
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