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Abstract:
Over the past two decades, Islamic banks have been able to break the cycle of
total bank monopolies.The establishment of Islamic banks has been linked to the

general Islamic awakening, whose features emerged clearly during the struggle for
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political independence and beyond. Therefore, they are negatively and positively
affected by this awakening. However, it still continues to grow within Muslim
countries. The growth of Islamic banks and their future role will depend on the
growth and maturity of Islamic economic awareness within Islamic societies.,
hopes and enthusiasm are not enough, but it requires knowledge and leadership in
actions and planning for achieving economic development according to Islamic
goals over time.,

Keywords: Islamic Banks, Economic Development, Al Baraka Islamic
Bank of Algeria.
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