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period2009-2018

2 1 N
T e SR 45

Fennour houda', samir madj en’

houda.fennour@univ-constantine2.dz «( 41y 2igbaii— s er drad! Ls nsls |

samir. madjen@gmail.com (A1) 1ol ols ol inals -

2023/07/27 ;i s 2023/06/22:s4all fuls 2023/04/16 M s

lall 3 olas¥) bl §)lsls Sl Olprae Gp B ad ) Auhl oda 08

Jodldl Slly plasezaly 2LV bl 3ls) e aaSedl olgane T auls é9 il
2018 11 2009 s suzald 374 IV 2edsl Bylias 6 i Lty Galedll 2l

IS U8 o 35kl e By ) 3 cpin ) cLaeW sie e IS 0T sl o gl

L LYl L) e gl ST Gl ooy e ) 461 22a sliasl suey @l

e BN Bl e usale ST b o 4 Ol saey 351 s (3 claeY) sae
o542 Aadl) 3l (3 d gyl dial)
e a6 age dwdle Y el dslas) bl (i el LS5t i lids OllS
E42.G21.C33: JEL ctivws

Abstract:
This study aims to determine the relationship between governance
variables and credit risk management in Islamic banks, and the impact of
governance variables on credit risk management was studied using sectional

time series data by testing a sample of 6 Islamic banks during the period
from 2009 to 2018.
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The results showed that the number of independent members of the
Board, the percentage of shares owned by major shareholders, the number
of members of the Sharia Supervisory Board and the size of the bank have a
positive impact on the credit risk, while the number of members of the
Board of Directors and the number of committees in it do not have a
tangible effect on the credit risk according to the sample studied. in the
specified time period.

Keywords: Banking governance, credit risks, Islamic banks, Sharia
Supervisory Board.
JEL Classification Codes: C33, G21,E42.
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CRIS BCM BSZ CBD OCN SSB SZE
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2018-2009 34

dalin 52 Gjige o8 U Olaaliv £ geme
it Ol S 2305 OC UL B FE YW o) Joul) gl Oyl
& it
0. 2625587 0. 0158072 0. 2625587 Constante
-0. 0049964 -0. 0015461 -0. 0049964 BCM
0. 0048937 -0. 0027256 0. 0048937 BSZ
0. 0046294 -0. 0056877 0. 0046294 CBD
-0. 1220866 -0. 1587428 -0. 1220866 ONC
-0. 0162859 -0. 003369 -0. 0162859 SSB
-0. 0063896 0. 0066051 -0. 0063896 SZE
0.1062 0.1838 0.7004 R- squared
- F©6, 40y-0.84 F( 6, 45)= 18 F- statistic
- 0.5473 0.0000 Prob ( F-
statistic)
6y 105.18 Wald chi2
0.0000 Prob (chi2
)

Stata 13 Sr s - izl
E il CSM\ o ey 253
o ((FEM) dud) CJ\J.;EJ\ stdj (PRM) M\ PR IN Y Cb}w ot ol —i

JAEY) 39 Je aall (Fishery jad st plisanl gib e ibndl jles) I3

I Bnal) by 2l SV 30k anemnll

F(N-L,NT-N—k)=

(R’ Lspv — R* pootea ) /(N —1)
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Hy: Bos, = Bo-Vie[l,N]

F ., (5,40 ) = 9.25

cal

Fo0.05 ;5 ; 40)-2.449
Fai oo ST a5t Fyy
o0 ST et Fop o anldl ol 2358 spms Ly ol Bep b5 aldey idgad)
.0.0000 gsbws g (p-value)y Jlo=V 2ud x5 Lo s O Lad6F
Aol (Fisher) i jlast 104y Jguond)

F test that all u i=0: F(5, 40) = 9.25 Prob > F = 0.0000

Stata 13 O 5 ydaad)

A A , A A 1 A A
H = (Brpv = Prew ) [Var( B e ) — var( B epy )I (Brew = Brew )
o (REM) gl Ol 51 235059 (FEM) dldl o ) 23500 oyl ¥l —

W aanally (Hausman jlas) aldsu) Jo=

Hausman ;L1 :(05) Jsid!

. hausman fe .
Coefficients
(b) (B) (b-B) sqrt (diag(V_b-V_B))
fe re Difference S.E.
BCM -.0015461 -.00499%64 .0034503 .
BSZ -.0027256 .0048937 -.0076193 .0008853
CBD -.0056877 .0046294 -.0103171 .0034328
OCN -.1587428 -.1220866 -.0366562 .1590391
SSB -.003369 -.0162859 .0129169 .0024009
SZE .0066051 -.0063896 .0129946 .0051029
b = consistent under Ho and Ha; obtained from xtreg
B = inconsistent under Ha, efficient under Ho; obtained from xtreg
Test: Ho: difference in coefficients not systematic
chi2 (6) = (b-B)'[(V_b-V _B)”"(-1)]1 (b-B)
= 1.61
Prob>chi2 = 0.9518
(V_b-V_B is not positive definite)
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ws U @) asla=y) aud of Hausman Ll bl uis Joud! zils e slexeVL
o B a 161 acdl gols 0.05 pme orny 6 ajliis & myyg e SIS
~ Lgmed 5 glly Gygiall Sy iy A By i e (Chi2. dufly 2l 2o
zosd OF I s 11 0.9518 (g5ls g (p-value)y JlaV1 aud 4wy b sy (12.591
el S 2508 ea U UL oS
il S 3500 pldsianly m3ged) Slodas i 3.5.3
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Random-effects GLS regression Number of obs = 52
Group variable: banknum Number of groups = 6
R-sqgq: within = 0.0045 Obs per group: min = 4
between = 0.9003 avg = 8.7
overall = 0.7004 max = 10
Wald chi2(6) = 105.18
corr(u_ i, X) = 0 (assumed) Prob > chi2 = 0.0000
CRIS Coef. Std. Err. z P>|z| [95% Conf. Intervall]
BCM -.0049964 .0022284 -2.24 0.025 -.009364 -.0006287
BSZ .0048937 .0027471 1.78 0.075 -.0004905 .0102779
CBD .0046294 .0030767 1.50 0.132 -.0014009 .0106597
OCN -.1220866 .0184432 -6.62 0.000 -.1582345 -.0859386
SSB -.0162859 .0055006 -2.96 0.003 -.0270668 -.005505
SZE -.0063896 .0014568 -4.39 0.000 -.0092449 -.0035343
_cons .2625587 .0434402 6.04 0.000 1774175 .3476999
sigma u 0
sigma e .00864511
rho 0 (fraction of variance due to u i)

%5 4 ixys Stata 13 Ol s ezl
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Wooldridge test for autocorrelation in panel data

HO: no first-order autocorrelation
F( 1, 5) = 0.289
Prob > F = 0.6141

Stata 13 ©lr g : ydeaal!
315 B3N 359 ¥ 4l Prob > F = 0.6141 of «
(Heteroskedasticity) coladl uil ads jles| —&
Speal) Slall plisanly UL SULS 2kl 23l Culy aflsiall oW —3u
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Random-effects GLS regression Number of obs = 52
Group variable: banknum Number of groups = 6
R-sq: within = 0.0045 Obs per group: min =
between = 0.9003 avg = 8.7
overall = 0.7004 max = 10
Wald chi2 (6) = 105.18
corr (u_1i, X) = 0 (assumed) Prob > chi2 = 0.0000
CRIS Coef. Std. Err. z P>|z| [95% Conf. Interval]
BCM -.0049964 .0022284 -2.24 0.025 -.009364 -.0006287
BSZ .0048937 .0027471 1.78 0.075 .0004905 .0102779
CBD .0046294 .0030767 1.50 0.132 .0014009 .0106597
OCN -.1220866 .0184432 -6.62 0.000 .1582345 -.0859386
SSB -.0162859 .0055006 -2.96 0.003 .0270668 -.005505
SZE -.0063896 .0014568 -4.39 0.000 .0092449 -.0035343
_cons .2625587 .0434402 6.04 0.000 .1774175 .3476999
sigma_u 0
sigma_e .00864511
rho 0 (fraction of variance due to u_i)
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