e ol sl llally ol a3} e Lauu W 3l Tate 3 Bl Jladl 03 et
"Ll S £, 3 4

Rl 8 Ity g 3,201 e 3 B a5 5
oldldl,
5 pasans
sl oy dlad) o5l ol rﬁu
Jor dacler

t s
s\l \!—Ajfﬁfwj\)a\j Qaast) L LI b o b Sl sladdl 3 (solas)l 655 3
Kl Judh sl § ol o S D e 357 A Uy B 520 s 2l Ly
oI Sl sy o ol (ol 5 e js WKWM Gaall Jpl) dslasd) Lulodl 3 A allY) $E of
de Llel s e UL £l u"%J in 73kl 5 drsdl Ll ol e (55080 o Db ALY U e £l
adead Zodee Ol &1 (ool gy Al g (3 sl sl u\; @Yl jsledly A o5 £y splall SN Liss
e 358 Ll o el el e iy 83 S Slpnally 2yl e sl sl G AL e gl U 3]
S G ST A2 s d e e Al e 3 e Furmy el sl L o s (3 3N

LB 53 ggpllall e o) el jland el el AT
Abstract :

The economic reality in the global economy shows that the policy of energy prices subsidy
has many negative costs, especially for the MENA countries which have the highest share in the
global energy subsidy, where it represents a main pillar of their economic policies as a main alter-
native for their social security policies.On this basis, it’s necessary for the MENA countries to go
about the reform process of this subsidy because of its positive eflects on the future of energy
security and long run growth opportunities. In order to avoid any adverse effects of the reform
process that faces many barriers and difficulties, the best period to apply the reform process is the
period in which the economy is on a comfortable public finance situation, so as to ensure a large
margin to move and take some compensatory measures.
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