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Abstract:

The recent financial crises have shown to a large extent the limited
knowledge on the nature of the effects of the applications and practices of the fi-
nancial system on the economic development plans and economic growth based on
innovation, Since the breakdown US financial markets in 2007 the world has seen
many manifestations which gave signs of decline in economic and financial per-
formance , It follows that the euro zone finance crisis which the Greek state was
the biggest hit of them, where the worsening government debt contributed the col-
lapse of the Greek economy , Where the level of Greece's debt has risen from 103%
of GDP to more than 170% of GDP, Unemployment has tripled and the banking
system becomes unstable increasingly, and even though many measures have been
taken by the International Monetary Fund and the European Central Bank And a
number of public policies to contain the crisis, but Greece and the euro zone econ-
omies still face serious challenges, In the midst of that, Emerged phenomenon
worthy of study represented in Germany's ability managing this crisis with scien-
tific frameworks enabled it to achieve significant economic gains Instead of burn-
ing by it .
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banking studies, Cambridge university press, new York, 1987 , p 11
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