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Financing the public budget deficit through Islamic financing formulas
- Algeria as a model-
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ABStract: PUDIIC EXPENAITUTE 15 EMPOWETED 10 TealliZe and maintam state
stability and its individual’s well-being. It also reflects a state level of
economic, social, and political development. Most notable is public
expenditure’s flexibility to cope with different changing economic
variables. In Algeria, there exists a permanent public budget deficit
stemming from the luck of this flexibility. This study was able to uncover
the potential of Islamic banking to mobilize financial resources and
maintain its rationalized utilization to overcome the problem.

Keywords: Public Budget; Public Budget Deficit; Economic and Social
Development; Islamic Banking Formulas.
Jel Classification Codes: G3, H61,H62, H72.
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