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The Modernization of The Electronic Payment System
in Algeria
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Abstract

Electronic payment systems are considered one of the most important
products of the technical and technological revolution, most notably in the field
of global financial and banking transactions.

Electronic payment systems are considered as a solution to the problems
and obstacles created by traditional payment methods. Indeed, the modern
methods were able to spread quickly and achieved advantages that traditional
payment methods could not achieve. Where it reduced costs and suffering of
customers and gave time its value, it also encouraged banks to provide new
services, all of which are in the public interest, whether for banks or customers.

Keywords: Electronic payment, traditional payment methods, banks.
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