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Summary 

The propose of this study was to test the impact of each of the money 
supply and Real rate of interest and the banking crédit, in addition to some other 
economic variables on the growth of the private sector in Algeria represented by 
the growth rate of the private sector , in order to analysis an annual data for the 
period from 1990 to 2012 was used and the multiple regression model was es-
timated by using the ordinary least squares method (OSL)  The results of the 
standard analysis showed that there is a positive relation between the growth 
rate of the private sector and variable money supply and the insurance provided 
to the private sector while the variable interest rate and the real size of public 
expenditure Has been associated with each other in Inverse moral relation
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(1) Afonso, A.& Miguel, St.A. (2008). Macroeconomic rates of return of public 

and private investment crowding  in and crowding  out effects. European 
Central Bank working paper series nº 864 2008 .
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