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Abstract :

International financial and investment arena witnessed the changes and
developments in their dealings, boosted by the development of information
technology and communications revolution, under the intense competition be-
tween different kinds of financial institutions, the latter of which has developed
the financial industry through the development of new financial products.

However, dealing with these products, which have been created in ac-
cordance with the rules of the capitalist system based on the interest rate, the
global economy has led to a fall in successive financial crises, caused consider-
able disruption to the economic reality and as well as the level of economic
theory. Survived, including Islamic banks. And following these crises there have
been calls calls for the need to move towards the Islamic financial system.

And in light of the global economic mobility, saw the Islamic financial and
banking arena an important development in the progress of Islamic banking
operations, whether in the form of the establishment of new Islamic banks or
turning conventional banks to Islamic banks or in the form of open Islamic
branches of conventional banks, so long non Muslim countries.

The expansion of the financial and banking industry activities has led to a
widening circle of risk and high costs, prompting the Islamic financial institutions
to look for innovative tools to manage those risks allow them entry and returns to
enable them to survive. One of the main challenges facing the Islamic Industry
absence of risk management that meet the requirements of legitimacy and
check economic efficiency tools.
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