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Abstract:

Given the important role of the stock market in advancing the
national economy, The Algerian and Turkish legislator worked on
developing regulations to organize the stock market, as well as penal
protection for stock exchange operations. The Algerian legislator
regulated stock market crimes in Article 60 of Legislative Decree 93-
10 of May 23, 1993, amended and supplemented by Law No. 03-04 of
01/17/2003, and limited them to three crimes: the crime of company
secrets revealer, publishing false information or misguiding and the
crime of maneuvering to obstruct the regular functioning of the market
for Movable assets. While the Turkish legislator dealt with stock
market crimes in Articles 106, 107 and 109 of Law No. 6362 of
06/12/2012 related to the stock market. The phrase “every person” in
Article 60 of Legislative Decree No. 93-10, which corresponds to the
phrase (kisiler) in Articles 106, 107 and 109 of Law No. 6362, states
that natural and legal persons are liable for criminal liability, and
therefore whoever commits an offense Stock Market crimes require
criminal accountability, whether he is a natural or legal person and
accordingly, this study will address the provisions of the penal
responsibility incurred by the perpetrators of Stock Market crimes,
whether they are natural or legal persons.

Keywords: Stock market; responsibility; penalty; natural person;
legal person.
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