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Abstract : 

Financial engineering emergence has given rise to many and varied 
innovations. These innovations formed the first nucleus upon which   
Islamic banking scholars and experts relied on the elimination of       
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traditional riba-based financial products and replacing them with 
Shari'ah-compliant products. These products are accepted by individuals 
and society alike due to their economic efficiency and legitimate         
credibility.Islamic financial engineering offers many advantages from that 
Islamic financial institutions can benefit, and the Sukuk issuance is one of 
the secretions of the Islamic financial engineering, where it proved its 
effectiveness and successful in many Islamic countries like Malaysia,   
Pakistan and Sudan. However, accelerating economic events and financial 
fluctuations which was accompanied by global financial crises has made 
experts and jurists of Islamic banking in defiance and permanent research 
in order to keep pace with these changes and satisfy customers' needs 
without exceeding the legitimate lines on which financial and banking 
work is based on. Indeed, Islamic Financial Industry showed efficiency in 
crisis response and challenge. From here our objective was to looking on 
the role of Islamic financial engineering in the Islamic financial industry 
development. 

key words :Financial Engineering, Islamic Financial Industry, Islamic 
Financial Products. 
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2 - Berger.A and L. Mester, “Inside the Black box: What explains differences in the efficien-
cies of financial institutions”, Journal Of banking and Finance, Vol 21, pp 895-947. 
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Source: IIFM Sukukdatabase 
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1  - Munawar Iqbal; Ausaf Ahmad et Trikllah Khan “DEFIS AU SYSTEME BANCAIRE 
ISLAMIQUE” Institut islamique de recherche et de formation, Banque Islamique de Développe-
ment  ,P42. 
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ول ر ة : 04ا ل ا ح)  ر ا (   2015- 2012دات ا

ر يا دان ا ر ا  ا   : ا

ل( دات ا  د ا ع  ه ار ول أ ) 2015-  2014  ا
9ل  ر ا 2013،  أ    2% دات ا   او 

3 ب): 1 ي ( رت دات ا ا رة  ور  إ أ
ة رة  م   ا ي و ق ا ا ا و    ات    ا

ر  رة   1000ا ا  زع ا   ول  . و وا
ب)  ي ( دات ا ا ط  ر  ا     ا

ول ر  ة( 05ا ل ا ب)  ي ( دات ا ا  :2012 -2015(  

ر: ر ا  ا ا يا   دان ا

ل( ول أ  دات 2013- 2012  ا ض  ا )  ا
ل  رف  68ى ا ي  4% دان ا ع ر  ا ، وار

206ل 2012 ي 6% رة ا ا دات إ   أ   
رف   ى ا دان 2014ب  ي                                                   وآ   ا ا

ل  أ    ا ا  ا     
 )2012 -2015:  (  
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ول ر  ة(  ا ا  ا  :06ا )2015- 2012ل ا

ر   دا ر ا  ا ي: ا                                     ان ا

ا ا     %49 أن أ   ا   ا
ر ا  ك   ة ا  ، وذ  را ة ا ل  إ ا 

دار ،  إ  ا ا ا  ه ا و   وا
ر    و   15-8.9ن ا وا و ا  ا 5% 

( 11-7ر ( ح) 1% ر ( 5،  ا 2-6 رة 6%  ،
ب)  )0 ، وا ا    ا  4-1%

ى كأ ل أن ا رة   ا ح،  و  ، ار ( ا  إ
دارة ا  ر ا وا ا و ب)      

  ا
دا 2       ا ا

ا    -  ل ا ك ا   ل ا دان   اد ا ا
)؛ ر ر وا  ة ( ا

ا   -  ا ا  أدوات  ا  ي  و ا  
؛  ا ا

زه -  از      ، ع    و د  و
ة؛ ت  ر و  ،    ا   ا و ا

ه  ا -  ت ا آ اء  ا ى،  ر وا  وا   
ا  أدى  ت   ه ا ،  أن ا   د أو ا ا  ا

؛ د   إدارة ا  إ ا
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ور  ، وذ  ت ا م    ا  ا ا 
 ، م  ي  ت   ا ا  ا ا ر و  ل ا

د  اث ا رع ا ق    ض   ا ، و ار  وا
  ، ب ا ا  ا أت  ت وا  رة ا و

ز ا ت ا  و ا ، 2008 ا     ا  ا
ت  ا ا ا ا     ت ا وأ ة  ه ا
م  ا  ا أدى إ ا ت   ن  ا ا  

ل إ   ، ا ا د وا ءة ا د ا ا   ا
ت ا  ار ا ت  ا ت    ا ات و

م م ا ا   ار ا   ا وا

ض إ ا ا ا ودور   را ا ه ا ل  و  
م ا ا ق  ل ا ا و   ا ا  

ت  إ   و  ر و  م    دئ ا  وا
ت ا و  ار ا   ا

: :ا ا ا إ   ا  إ   ل      

وز  - م  ا ا   د ا ح،  ق   ا
؛ ا     

م   - ا   م ا ا و   ا ا 
ة ذات  ت  ل إ  ة، ا وا  أ ا ة  

؛ ا  د و  ءة ا
دوات  ا ا ا - : ا ت ا أ  ا  ا

ك  اول  ت ا ا  ) وا ، ر ، ا ا ا (ا
ى؛ ت ا  ا و  ا

م ا ا    - ي   ا  ا ا
، و ؛ ا ا ا د     ا

-   ، رة  ا ا ا دا   ا ا
؛  م ا ا ا وأ  ا    و 

د   - زد  ، ارد ا ك ا   ا  ا
؛ ق وا  و    ا

ة أداة  أدوات ار ا - ه ا  ، ل  ا   
( ق ا ت ا  ا ا (
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ت؟ وز ا    

اق  - ت ا و دراك  ا ا ا  ا
؛  ا
ون  - ا     ا ا ا 

ف ا ا د    ء وا
ا ا    در و

 ا   

رة ا  ا و  1 ا ا ر،  د  أ  
ن  وة ا ا م    ، ت ا ا ت  ا  ا

ن     2009د ا ر
، ور  أ2 د اول: رؤ ا ر ا  دات ا  ، ف  دوا

رات  ن، ا ، ا وا ت ا ا    ا
ة،    2004ا ا

د 3 ، ا رف ا ر ا  ا ت ا ا ر، ا  أ  
ارات، - ودو        http://pbf.org.ps/site/?q=pages/view/9329ر و

ام ا ا ا  إدارة  4 وز، ا وز،  ا    
، ور    ا رف ا ي ا ، ا  و ا  وا

د ا ،  ا  ردن  –إدارة ا وا   .2007ا

د 5 ث ا ،  أ ل ا ا ،  إ أ   ا
ة،   ، ،  ا  ا   2011ا

، ا ا6 ط  ا ا ، ا ، ا  ا  
ة،   ، ر ث وا   2007ا 

، دار 7 ن و ا ا  ي،  ا  ر  ا
 ، ر  ، ، ا ا ز   2009ا  وا وا

د ا ا8 ، ا ا ٰ ا ّ ز ، دار -درا  -  ا
 ، د ، ا ، ا ا ز   2010ا  وا

دارة ا 9 ت  إ   " ،   ا  ا ا
ة، ا   ، ،  ا  ا د ا "،  ا ر ا

، ا  د   1999، 11ا ا
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:  ا  ا10 ق ا ا ،"أدوات     
د  ، ا "،  ا دان، د 26ا ا   2002، ،  ا

، ور    11 ق  إ ب،   ل  
ى،  ا ،  أم ا د ا   2005، ا ا 

ت  12 ر ا وا ك ا ب، ا ل  
ة  ل، دا ا وا رف ا  ا ة، ور    ا ا

 ، ي  ون ا وا ا   2009ان  3-ي 31ا

ورة ا 13 ار ا ، ا ه ، ا ا ، ا  1998  

ب ا ا 14  ، ت ا ا ا   ا وا
 ، ، ا    2007ت ا ا

ت ا ا15 ك وا ا  ك  ،  ا وا ا
ر  ، ر ا  و       ا
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