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دوات ا ا  ا ف    أ 

ت ا ، ا : ا ، ا ا ار ا ، ا ك ا ا
  ا

The role of central banks in achieving financial and economic 
stability 

Abstract: 

The Maintenance of financial stability has become a major issue for 
central banks, especially after the increasing trend in the implementation 
of globalization and financial liberalization  

Therefore, the strengthening of banking supervision, has become in    
recent years an important factor in ensuring the proper functioning of the 
banking business and increase efficiency especially after the emergence of 
many new risks arising from financial innovation . 
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Central banks have a crucial role to play in insuring economic and  
financial stability, to achieve these objectivs central banks in advanced 
economies undertook unconventional policies in order to stimilate growth . 

Keywords: central bank ; financial stability; banking supervision; 
Monetary Policy. 
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د  ا  ت ا ا ار ا  او ظ  ا أ ا
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ز ا ا   ول ، و  ا دي  ا   أز  2008ا

ت د ،  و اض  إ أز ا ز ه  أ داء ات   ا  ا
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ار ب ا ، و ا اقا  وا د ا ف   و  ا ا

ط ا  د  ن أو د ا  ا ر  د  و ا
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وة ا دة  د   ز ام،  ا دي   و   ا
ت و ح  ا ر و ا     ا ا   ا
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  18د" ا ا
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د دي إ 20ا ة   د إ   ا ض ا دة   دي ا ، و 
ا ر أ ا  اد إذا  ن  ان   ا ا ا  ض ا   ا

م  ة  ، و    ظ    أر ً  ا  ً ر د ل  أ
دة ا ا دي ا ز ق   ة  ا ا ام ا ا اد    ا
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ي ل ا   د  ا

  : ة اا ا دي  و     و  ا ا أ ا
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ع  ا و  -  دي إ ار دي ا  م ا ا داد    
ك ارد ا     

ك -  ق   ا    

اء  ك ا  إ ءت   ا إذن ،  ا  ا 
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  :24ات ا ا  ا- ب

ل ا -     اف  ف ا ا ا  ا ن   
ف ا ا  ا ر) أ  ار ا  ا  (ا

د) ج  و ى إ ل  أو  ات ا ( اف ا   ا
  ة ة و    أدوات ا ا ا أدوات 

ب   ، أ أدوات ا ا  ا أدوات   ( 
( ا ، ة  ر   ؛ت، أ

  ر ت ا  أ و ك ا و ت ا  ا ا ا  ا
ى ا دة  ا ت ا ا ى  ا ة ا  ا

   ة ا  ا ات ا وا ام ا ا وا ا
م ا   ون    ا  ا    و

د   ا

:- ج اءات ا ا  ا ت  ا ث   ا  
اءات  ا و     :25ى  ا

-: د ا ا او  ا ال ا أي ا     ا
دي   ي  ا  ف  ول ا ا ة، و    ا

ة ، و   د  أ أ   ا   ا ا
ة   ا ا  ة ا ه ا ل  د   ا وف ا ا

، أ  ى ا ن ن ا  ا    ا ات ا   ا
ن  م    ى ا    ا ر  ا ار ا م ا
ودة،  أ    ت   ال  اً  ا ي  ا ا
ن  ق إذا   ود أن    ا ض   ن    ا

ض  ا  ا  ا ا  ا   ود، و   ذا  
ي  ا ا   دي ا ا و  أ ا ا ا  ا

ا ل   ال     ه ا
ت ا - ة      ار   ا ا  ا

: د ء   ا  ا ام    ي ا  ا
 ، ة  ى ا ا و    ى       
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د   ت  ات و      ه ا
ت أز ا - د ا دور ا ا  ا  ا  

ري: ت ا  ا  ا و   ا وق ا ا  
ا ا م ا و  ر ا ز   ا دي ، و  ذ  ا ا ط ا

ق   ل وا ا اء ا ت  ة و  ت ا  ا ا  ا
دة ا  ا و  ت إ ة و    أدت  ا ا

ورو إ ا  ي ا م  ا ا ة ا  ت ا ا رة ا
ت  ا ورو، و   ا ل   ا ة ا   ا 
ار  دي و ا ط ا ت ا  ا  د ا ا ا

  ا ا ا و ا

و إ أن  ا ا ا وق ا ا ات   ا  و  
ات ا  ا   ات ا را    ا ا

م  100  اق  أوا  ي  ا س  ا ا   2013 أ
 %1أ د  ا   

 :  

ا ك ا   ا ر ا  ا اءات  ا  و ا
م  د، و  ت  ا ز ت ا ا ار ا و ا   د  ا ا
ل دور  ار ا     رز   ا ور  ك ا  ك ا ا
ت ا و  و   ا ع ا و ا و  ا  ا

ر ا ات ا د ا ق   ا   ا  و ا  
رات   ع    و  ا ل ا ت ا و ذ   ز
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ة،    ، د م ا رة  ا راه   و د   2016أ
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ا    53ص  2003ا ا
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ون، 19 دق و آ ول ا   ا ت ا  ا وق ا ا  ،

ي   ، ، أ   35،  34، ص ص 1996ا
وي،  20 أ    ا أ ز ا ا و اا ن ا ول ا ا   ا

ح ا د ا وق ا ، ا و ا    ، د ت ا  درا
 ، ، أ    08 ص 2010ا

ي ،   ص  21   59 ا 
22  ، ، ا و  ت ا ز و  دور ا ا   ا أ

ة،    ، د م ا رة  ا راه    155، ص 2016د
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در،  24 ول اري  ا ك ا  ا ت   ا ر ر  ا و
ل  ا ا ،  ا و   2016  15/16،  ا ا

  
 25 ، ي ا ي  ا ا   15، ص 2012ا ا

  


