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Summary :

The Board of Directors plays a key role as a very important in-
ternal mechanism within the corporate governance system. In fact,
the effectiveness of the board depends on the existence of several
factors, which are mainly related to its characteristics; such as the
size of the Council, the independence of the board members, the
combination between management and supervision functions, the
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number of the board meetings, and the seniority of the march.

In order to validate the hypothesis which states that the exis-
tence of significant moral effect of the characteristics of the Board
of Directors on the resident financial performance on the basis of
return on assets index (economic profitability) and the rate of re-
turn on equity (financial profitability), it has been drafting five
multiple regression models, and there was a field study on 10
companies with Algerian shares (including three companies listed
on the stock market) for the period 2011-2013. (30 Show)

The study concluded that there is no meaningful moral impact
of the characteristics of the Board of Directors on the  financial
performance of the companies under study, proving that the finan-
cial performance of these companies is affected by other factors
than by these characteristics.

Keywords: corporate governance, the Board of Directors, the fi-
nancial performance.
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INabil Bikourane , Donatien Avelé, Op.cit, p.81.

2Mohamed Triki, Zied Bouaziz, L'impact du conseil d’'administration sur la performance
financiere des enterprises tunisiennes, MPRA(munich personal repec archive), paper n°
38672, 15 may 2012, p.5.

3Amir Louizi, "Les déterminants d'une bonne gouvernance et la performance des entre-
prises Francaises : études empiriques’, thése de doctorat en sciences de gestion (non
publiée), école doctorale sciences économique et de gestion, université Jean Moulin Lyon
3 (Lyon : France), 2011, p.84.

4Nabil Bikourane, Donatien Avelé, Op.cit, p.81.
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