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Abstract:

The expansive microeconomic policy which has been adopted by
the Algerian government between 2005 and 2014, and financed by
oil high incomes, aimed to support the growth, within, amongst other
things, the implantation of socioeconomic infrastructures, the repetitive
increase of salaries, the important withdrawal of subventions destined
to support the prices of products widely consumed. However, that
policy confronted a drastic law of oil prices, which decrease from 109
dollars per barrel in the first semester of 2014, to an annual average
of 55 dollars per barrel in 2015. That situation obliged the state to
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take preventive measures, in order to avoid a serious financial crisis,
such as the dinar devaluation and the importation licenses
instauration. In this framework, we present our communication,
aiming to analyse the impact of oil revenues drop, and to examine
whether those measures taken by the government achieved their
objectives.
Key words: oil prices drop, deficit, financial crisis, devaluation
of the dinar, importation licenses.
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