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Islamic Financial Engineering as an Entrance to the Development of Islamic
Investment Funds

- Al-Rajhi Saudi stock Fund as a model-
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Abstract

Islamic financial engineering is considered one of the pillars of the Islamic economy
through the solutions it provides to financing problems always within the framework of the
true Sharia. It has contributed to the development and innovation of many Islamic financial
products that have enriched the Islamic financial industry from resorting to interest-based
products and has also been accepted by those dealing with it due to its economic efficiency.
And legitimacy at the same time, so we will try through this research paper to identify what
Islamic financial engineering is and its entrances in developing Islamic financial products. We
will also study Islamic investment funds as a product of financial engineering that can be
relied upon in attracting hoarded savings and contributing to achieving development through
Directing these savings into financing infrastructure projects. For our study, we chose the Al-
Rajhi Saudi stock Fund as an example of Islamic investment funds from the Islamic
Investment Funds in Arabic Saudi
Keywords: Financial Engineering; Islamic Financial Engineering; Islamic Investment Funds.
Al-Rajhi Saudi Fund
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