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Abstract:

The 2008 global crisis affected Clients confidence in the traditional Financing System,
leading to the search for an alternative that their Needs and preserved their finances. During
this period, islamic finance emerged as an alternative Solution to the emergence of financial
technology.

This research paper aims to Highlight the importance of financial technology in Promoting
islamic finance and its role in Disseminating ist products and increasing its financial
technology-based subsidiaries and companies. The analytical descriptive approach has been
drawn upon, and develoments in islamic financial technology have been addressed by
analysing and presenting the situations of the countries in which they have worked. The
research found that financial technology played an important role in Promoting and spreading
islamic finance products and Services.

Keywords: financial technology; Islamic finance; blockchain; financial stability.
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NO | Name Of The Islamic Country Major activity
Fintech Firm
01 Invsproperti.ld Indonesia Property investment using sharia
compliant Crowdfunding platform.
02 Ethis Singapore The first islamic Crowdfunding
platform for property investment.
03 Kapital Boost Singapore Islamic Crowdfunding platform
focusing on SMEs.
04 Ata Plus Malaysia The first equity Crowdfunding
platform in Malaysia.
05 Myfinb Malaysia | Big data a analytics using al for islamic
banks.
06 Invoice Wakalah Pakistan Sharia compliant peer-to-peer online
lending platform.

Resource (Hasan, Hassan, & Aliyu, Fintech and Islamic Finance: Literature Review and
Research Agenda, 2020, p. 83)
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Islamic Fintechs by Sector
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-9 I ERARG ) Opesations (Back/Middie Office;

] 4 Business Intefigenos]

# Technology Enablers

(DLT/ Cloudf AL/SAAS)
1
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q’ (Irssetech ; Takateck) 12 ‘

|— = Capital Markets {Investment)
| 2 Trading / Sulouk)

® Raising Funds (P2P /
44 Crowdfunding) Ji
_—

Wallets & Custodians]
w
5 = Deposits & Lending
{Challenges Banking
Open Banking
# ‘Wealth kanagement Mortgages / Persanal
(Asset Management / Finance / Studertt
PFM f Robso-Advisary / France)
[Persions)

=

& ARemative Finance 3z

{Ahermative Finance / 37 .
f:,,:']'m / Trade = F? iy e/
4 Historic growth sectors such as Raising Funds are

Key: now maturing with other sectors such as Payments
B Finance 135 and Deposits & Lending seeing an increase of new
EEE Save & lnvest 72 firmis
Bl Give & Protect 18
B Enabler 16

See full lzlamic Fintech Database in Appendix 4
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Top 5 Islamic Fintech Market Sizes 2020 (S Bn
17.9
9.2
37
. - i
Saudi Arabia Iran United Arab Malaysia Indonesia
Emirates
© 2 C o =
-—w —

Resource : (dinar standard, elipses, marketing partner, 2021, p. 11)
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Informafion Technology 43.41
Industrials 25.39
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Source: Bloomberg

(islamic financial service board, 2020, p. 30) Resource

Aot JWI oly Blgusl 3 AIWN Lr o S 58 3TV
SLEVL Slegite 1Y JWI ) Blsal ee¥ jslad) 0B Lle alolh) 3JU) 2 oSl lygladll o Lialyg
JUI ol Sl 2 alalall BJWI Lo lsSl DS e LIl (Sl poslaialy da s S ol sy 310
REWA W]
ICM ¢ ot LY Lorgd oS 1535 07 o3y K2

Indonesia
UK

USsA
Singapore
Malaysia
UAE
Pakistan
Iran

Saudi Arabia

India
Hong Kong =

France

Egypt
Canada

Bahrain
0 1 2 3 4 5 g T 2 9

Source: IFN Fintech
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