194-175 4o/ (2023) 02 sual /11 izl Aslud Yl dee Laia¥ p glall 4,51 sl Al
@d cbaba@y) & Adladl jla) (29)a8) sl dclaal) jlaa g0
Adlal) adlsll) Adlaan ujad B adisal) sl
The role of international accounting standard n° (29)

financial reporting in hyperinflationary economies in
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Abstract

The Aims of this study is to analyze and highlight the importance of using
international accounting standard (29) Financial reporting in hyperinflationary
economies as a form of accounting inflation in addressing the imbalances caused by
inflation, especially hyperinflation on financial statements as a results of the
continuous changes in prices.
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The standard aims to define and clarify how the financial statements are presented,
it’s also defines procedures for amending financial and accounting information to
include the effect of inflation so that the financial statements appear closer to reality,
they honestly express the real economic phenomena of the institution.
The study concluded that the application of international accounting standard (29)
leads to the addressing the error of neglecting inflation when calculating the income
of the institution and its financial position, the integrity of accounting disclosure and
enhances the credibility of financial statements and reports.
Keywords: Financial Statements; Qualitative Characteristics of Accounting
Information; Inflation; Hyperinflation; International Accounting Standard (29).
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