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The role of blockchain technology in the development of the
Islamic financial industry (Smart Sukuk Case Study)
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Abstract

This research aims to highlight the role of blockchain technology in the
development of the Islamic financial industry, throughout the implementation of the
Islamic Sukuk services that contributed to the growth of the financial industry, as well
as outlining its ability to expand the Islamic financial market, and show the flexibility
of its adaptation to Islamic law, and through our study we touched on the experience
of Indonesia, represented in the cooperation between Blossom finance and BMT Bina
Ummah to issue smart sukuk within the framework of microfinance, which was a
great success, and this cooperation between the two companies has proven the
effectiveness of Islamic Sukuk in developing Islamic financial industry.
Keywords: Islamic financial industry; blockchain; smart instruments; Smart
contracts; Islamic smart bonds.
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