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Analysis and assessment of the reality of the financial intermediation activity
on the Algiers Stock Exchange during the period (2008 - 2017)

bl 3 el Arale (AuolaidY) cluleadly Agall s sl 5538 Al (s Polie
Sl 3 sl Aaale Apalatd¥l clulwdly Agall pie 0 5polne 33lal (duay Al

2019/07/07 : yd8 syl : 2018/07/06 :Jal 3yls £ 2018/06/18 :a3¥! el

hsas W 3oY Bon way o 51l 2o ey 3 AU Ablugll LLAS 281y ety delxs d) ahull o spalitue
Ssius 398 a ¥ syelaty diplyera] Olealy dumyy AST c¥lae ] Lpzsty oasliatd olye¥) s Cixnd Lila
iy Sl al) ez lsly AU ladleal) apudy ol addns M e opsine of opands (oledlS ol elasgll
Lagaall gidl e sezad ol LeY i) Ba g (e Aahdl siia § s gunll Jarlud @i Al Jgus¥l 3 latiaopl mliall
Loll cyidl Lasleze] @ JUI L3l Boe Janis youi i Liase 9 553 235%1 § 0 ) W ablugl) Lol Aoyl Lags
Zlladl 2 2ol 58 3 e Jo¥ BAaN1 contage onitd J) Bulyad) B8 s @3 U B Alblugdl Lolias &slie &
2k pgeall (e il Bmngr § AT Abluogdl blad of ) dalyall cliogs aBy el cgrdl slaie) way 25l 57l
clacase 2l lamil JI ZLAYL Aoyl Al sue ALAD paly sy cpdatall oudlll slal sae &A1 cll3y Jlad
Agageal) Syl 3 suaezall U1 sl

izl Ao ey AW BleY Bas AW Aslingll sdesLial | Lol

G10 :G19 :G21:JEL adipns

Abstract: The study aims to analyze and evaluate the reality of the financial intermediation activity
on the Algiers Stock Exchange, where the stock market is an important source of attraction for the
savings of economic agents To be directed to more profitable areas and to ensure its viability and
development, the level of financial intermediaries must be strong as natural persons or by They
execute the orders and walk them to the financial portfolios and include them for companies and
advise on investing in financial assets. The study was highlighted on the Algiers Stock Exchange
because it relied only on public banks to engage in financial intermediation, but more recently and in
an effort to activate its securities market, it was approved for private banks to engage in financial
intermediation, so the period of study was divided. To two important periods, the first period in the
period of the global financial crisis and the second period after the adoption of private banks.The

study found that the financial intermediation activity on the Algiers Stock Exchange was generally
ineffective because of the limited number of financial intermediaries accredited This is due to the
limited number of listed companies as well as the concentration of the majority of financial
intermediation institutions accredited to public banks.
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