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Analysis and assessment of the reality of the financial intermediation activity 

on the Algiers Stock Exchange during the period (2008 - 2017) 
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Abstract: The study aims to analyze and evaluate the reality of the financial intermediation activity 

on the Algiers Stock Exchange, where the stock market is an important source of attraction for the 

savings of economic agents To be directed to more profitable areas and to ensure its viability and 

development, the level of financial intermediaries must be strong as natural persons or by They 

execute the orders and walk them to the financial portfolios and include them for companies and 

advise on investing in financial assets. The study was highlighted on the Algiers Stock Exchange 

because it relied only on public banks to engage in financial intermediation, but more recently and in 

an effort to activate its securities market, it was approved for private banks to engage in financial 

intermediation, so the period of study was divided. To two important periods, the first period in the 

period of the global financial crisis and the second period after the adoption of private banks.The 

study found that the financial intermediation activity on the Algiers Stock Exchange was generally 

ineffective because of the limited number of financial intermediaries accredited This is due to the 

limited number of listed companies as well as the concentration of the majority of financial 

intermediation institutions accredited to public banks. 

Keywords: financial intermediation, Securities market,  Algiers Exchange. 

Jel Classification Codes : G21, G19, G10. 
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  ا�"0اء  ا�<�%$  ا�"0اء  ا�<�%$  ا�"0اء  ا�<�%  ا�"0اء  ا�<�%

BDL 5.338  4.149  17.196  499  7.756  800  7.502  32.501  

BNA 75.040  58.073  28.550  11.892  37.231  7.850  25.815  19.569  

CPA  28.227  23.446  54.914  55.826  39.395  37.472  169.173  90.450  

BEA  12.609  40.519  9.660  5.519  12.875  20.922  8.490  26.130  

BADR  48.300  49.731  11.679  32.870  9.217  48.171  37.537  67.562  

CNEP  14.596  8.192  21.564  36.957  11.255  2.514  4.437  16.742  


عJ� 252.954  252.954  117.729  117.729  143.563  143.563  184.110  184.110  ا  
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BDL 1.534  2.580  3.712  -  652.449  736.310  13.959  -  
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Markets 
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عاJ�   101.950  101.950  2.213.901  2.213.901  788.860  788.860  468.145  468.145  
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