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Prospects of Islamic finance in the Algerian market, in light of the
adoption the Islamic banking by the Bank of Algeria
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Abstract:

This research seeks to monitor the reality of Islamic finance in the
Algerian market, by presenting and analyzing the various statistics related to
this activity, with an attempt to show its position during the period 2016-
2018, and to identify the difficulties and challenges faced. In addition to
suggest some ways of developing it and looking to its prospects, especially
with the adoption of the Bank of Algeria for Islamic banking.

It was concluded that this financing activity in the Algerian market
still suffers from many obstacles and faces a number of legislative
challenges, which requires the intervention of public authorities to enact
supportive laws and provide an appropriate environment compatible with
the nature of Islamic financial activity.
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