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Abstract:

This study aims to study the effect of oil price fluctuations on the
volume of domestic investment in Algeria during the period from 1986 to
2019, Using a model on the methodology of Autonomous Regression of
Distributed Time Gaps (ARDL), This study concluded that there is an
impact of fluctuations in oil prices on the volume of domestic investment in
Algeria in both the short and long term.
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Eviews 10 zelip Slayiee (Ao sleie¥l (i Ll slae| (e 2 yusall
Llbas! ol lasdl mumiad z3gai § Joasdl jlawd panell puaall do¥ dalas oof Lol
o1 Ligian Ao ys ie igiae
z 39l Sl 5l yaiw] Hlas ! -7

Slami z3sedd sl muxias apal 5yuall clolaall SIS Sl,a0u0Y 3o
ol =S1A goazll o S Loy Giledl JSKAT adg 131 dejoll il il gzmall 1)
e Aol 3gaxdl U515 CUSUM of Squares 3lgdl wlay,ll (oS1A1 g0y CUSUM

o5 Ligian (Sgius

76



2021 @1/ 12 sl L3Lard ¥l oluladly A gall 50 st Asel

16

—— CUSUM -- 5% Significance |

Eviews10 zebiy ciloy5ee sl

sl lanyl 281U g0zl :(03) 0y S

14

12
10
0.8
06
044
024"
00

02+ .~

0.4

94 96 98 00 02 04 06 08 10 12 14 16 18

—— CUSUM of Squares ----- 5% Significance I

Eviews 10 meliyy il y5es 2 yuuall
ity Blod) WS el List o 5 o Lasdb Giled) sl S5 o
il J) e foenll Bahill a3 J51s Gl dlsdl bl wSTU gl
%65 Ligian 394> dic 7 390l
S|
b ge Jg> 595 J ! AISCa] alas Wol> goumgll i Liulys IS (30
43920191986 Ayl i M5 yilimll 3 el Lt e e Taaall Lol lilas
e & Lpaal 5735 ) 50 e s )yl U 30 Lilimss
@olsdll gl M5 e ekl Hleila¥) @y adidl slacel oy 28Nl jyuas ™
Hlian s Lsbiazdl Jpede

77



o2 Lo (s o 19353 P30 G el et s e i) jlased lilas Y delsd By

gy 39309

o9 baaill jlawd ou Alas] Y 93 20,k Ligine ADe 3929 dualyudl syl
il gall @ el L]

Slaal o 2las] o Bslias] A5 93 sk Bgins A8Me 3929 Auhylll oyl
agladl gl el L] ey Laaill

oye dlazmy b liag dusluell wimg juineS Jo Al (e 6515l slatd¥) wetay
llaladl e cdlagy 685l slatd¥ (O3lg59 Hlaiwl Glaad Ao lidl alenall
wagasl dag e bl HLailu¥ly dole damy sLadla¥] AST jaes 4505l

el Lyl @z (3 lpaadl (o %65 yuds 3 sl jlawd 3 oldad)l qalus ™

QAo ak 3T dalse o Slate ) 22,5 %35 ¢ 48Ld1 Aadl Lol < 51301 8

:&?JJJJ 438
Amjad, Q. (2018). Impact of Qil Price Changes on Certain Budget
Variables, Government and Tax Revenues, External Grants, and
Government Expenditures in Jordan. International Journal of
Economics and Finance, 7(10), pp. 150-150.
Slama, S. A. (2015). The Impact of Oil Price Swings on the Public
Budget in Saudi Arabia: An Empirical Study by Using the Johansen
Co-Integration and Error Correction Model for the Period (1981.
International Journal of Research, 7.

saill de JoAdl Hlawd @lpad 31 (2006/2005 dpasle)l dddl) zl> olasy o0 @
poleg dylzill aglelly cy0laid¥] sglel] 3K 5ygdiio sté siutmlo Ul . 53Laid¥]

el Jost slaced By 2eeld Ao das .(2009/2008 Aaaloddl diadl) oliiy cnis @
polall 1S Gygdiia pé acolo 5,510 2009 J) 2006 ¢y (4D §3less) Bl Al

03 iyl Basler iyl oS slatdl ymimii peadl] p3le g olunsd]

sgaidl Ao Ay LLAS (oAl lle § dlny (2003) . Jidall jpimie cp s @

78

BUARIKNSTRS



2021 diwdl/ 12 wld W3Lard ! cluladly A gall s sl Al

e badl Hlawl aldas 31 .(2015) el die Aslgygn el Aably Llg)y;
cleolead! 1o yaigll (2014-1980 suzell 57al dwld dulys) Syl sLazdy]
Aol LY Gpaliy il dpeidd] Sledbio Gt DaSlt 5y lsal) duoliiind]
cagls s Aasls 1 yil5l]

Sl @le coles . osdll S5l AT slazd] cilsx (2007) als us mald
U

et aslatll Hls oles (Gudailly dulsill o) slatind] 5,13 .(2002) 0)lsle Cayls qul
2l

Jishally sumall cala¥l G aledl laasdl jase dyues (1999 dmeladl didl) oy b
polel] A4S §ygdiio pé sludrlo Uy Unidl mumsad 7 3laig cpol ALl JolSE) Jlaniuly
Sl Baale il el saleg 4olazd ¥

JoAdl Hlawl willas olulSai) .(2009/2008 (aslztl @ussll) Anazsy muedisd §5sd
pole)] LB idygdido pé sutmlo 5:So . ,lxll @ LI oband¥) wlslsdl e
Alog 29di olaid¥] pale)) pud guadl] asley Aylzi)] aglelly Lolaidd]
calaldl e sy o B Baale 1 ysliadl ccalidl

Lol jlasel ouldas S5 dwld dwlys (2020 ,09 30) . dslall o o 9« Ly o I&
Slmaall (01)23 Lolaiddl palall dpao dlms . il § Byl lasdl g e
1156-1137

latiadl 8,15/ (2016) . puws & 5 « Jlo salb 8y (Saddl gr98 uge @

Aoy ajedlly ;ddd spaadl Hlaiples

79



& L s o 193981 30 3 ol Ll o e Taail el oolelas 38 deuled dalys

gy 39309

(01) 03y 3=l

UNIT ROOT TEST RESULTS TABLE (ADF)
Null Hypothesis: the variable has a unit root

At Level

DN OolL
With Constant t-Statistic ~ -1.0376 -1.3872
Prob. 0.7280 0.5765

n0 n0
With Constant & Trend t-Statistic ~ -2.4010 -1.9542
Prob. 0.3721 0.6039

n0 n0

Without Constant & Trend t-Statistic 0.0303 -0.2973
Prob. 0.6854 0.5710

n0 n0
At First Difference
d(DN) d(OlIL)
With Constant t-Statistic ~ -4.9475 -5.0326
Prob. 0.0004 0.0003
With Constant & Trend t-Statistic ~ -5.0041 -4.9516
Prob. 0.0017 0.0019

Without Constant & Trend t-Statistic ~ -4.5476 -5.0705
Prob. 0.0000 0.0000

*EE *EE

Notes:

a: (*)Significant at the 10%; (**)Significant at the 5%; (***) Significant at the 1% and (no) Not Significant
b: Lag Length based on SIC

c¢: Probability based on MacKinnon (1996) one-sided p-values.

This Result is The Out-Put of Program Has Developed By:
Dr. Imadeddin AlMosabbeh
College of Business and Economics

Qassim University-KSA
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(02) 3, 3=l
ARDL Error Correction Regression
Dependent Variable: D(DN)
Selected Model: ARDL(2, 1)
Case 2: Restricted Constant and No Trend
Date: 05/28/21 Time: 01:09
Sample: 1986 2019
Included observations: 32
ECM Regression
Case 2: Restricted Constant and No Trend
Variable Coefficient  Std. Error  t-Statistic Prob.
D(DN(-1)) 0.249030 0.105710 2.355788 0.0260
D(OIL) -0.103071 0.021883 -4.710004 0.0001
CointEq(-1)* -0.218146 0.047392 -4.603015 0.0001
R-squared 0.654756 Mean dependent var 0.281449
Adjusted R-squared 0.630946 S.D. dependent var 2.860798
S.E. of regression 1.737930 Akaike info criterion 4032327
Sum squared resid 87.59164 Schwarz criterion 4169739
Log likelihood -61.51723 Hannan-Quinn criter. 4077875
Durbin-Watson stat 1.866761

* p-value incompatible with t-Bounds distribution.

F-Bounds Test

Null Hypothesis: No levels relationship

Test Statistic Value Signif. 1(0) I(1)
F-statistic 6.575507 10% 3.02 3.51
k 1 5% 362 416
2.5% 418 479

1% 494 5.58
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(03) o3, 3=l
ARDL Long Run Form and Bounds Test
Dependent Variable: D(DN)
Selected Model: ARDL(2, 1)
Case 2: Restricted Constant and No Trend
Date: 05/28/21 Time: 01:10
Sample: 1986 2019
Included observations: 32
Conditional Error Correction Regression
Variable Coefficient Std. Error t-Statistic Prob.
C 4905448 1.617919 3.031949 0.0053
DN(-1)* -0.218146 0.059919 -3.640687 0.0011
OIL(-1) 0.042406 0.011892 3.566073 0.0014
D(DN(-1)) 0.249030 0.114601 2173021 0.0387
D(OIL) -0.103071 0.023244  -4.434249 0.0001
* p-value incompatible with t-Bounds distribution.
Levels Equation
Case 2: Restricted Constant and No Trend
Variable Coefficient Std. Error t-Statistic Prob.
OIL 0.194394 0.056848 3.419541 0.0020
C 22 48697 2.730472 8.235560 0.0000
EC = DN - (0.1944*0OIL + 22.4870 )
F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signif. 1(0) 1(1)
Asymptotic: n=1000
F-statistic 6.575507 10% 3.02 3.51
k 1 5% 362 4.16
2.5% 418 479
1% 494 558
Actual Sample Size 32 Finite Sample: n=35
10% 3.223 3.757
5% 3.957 453
1% 5763 6.48
Finite Sample: n=30
10% 3.303 3797
5% 409 4 663
1% 6.027 6.76
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