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Abstract:

I have led the process of financial liberalization
associated with globalization integration into global
financial markets, and the involvement of financial
institutions, non-banking practice brokerage, Vtlashy
principle of specialization in favor of universal
banking, and in the context of confronting intense
competition and the distribution of risk appeared
innovations and new contracts are characterized
formulatorsand ~ mystery,  these  innovations
contributed to the direction of financial
intermediation more towards debt instruments,
causing the widening gap between the real economy
and the financial, as well as the pyramid of global
liquidity coup. These conditions formed a threat to
the stability of the global financial embodied in the
mortgage.
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