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Abstract :

The Islamic waqf is considered one of the manifestations of the civilized advancement of the
Islamic nation. The student of Islamic history knows its effectiveness in providing the majority of the
nation’s needs. However, the narrow view of the waqf and its restriction to the religious dimension, as
well as negative and wrong practices, and the exclusion of its role in the economic and social aspect, this
led to the necessity of defining the role of the wagf in economic and social development, especially when
the needs of individuals are renewed and multiplied, as well as the challenges facing the Islamic
community, and the state’s inability to confront them, especially with the large burdens, and the budget’s
inability to cover all public expenditures, in order to find effective mechanisms that enable the wagf to
perform its developmental role, by converting the funds of waqf into renewable wealth that can renew
capital and enhance the nation's productive structure., and getting rid of many problems such as poverty,
unemployment, ignorance, disease, deviations and crises, in contrast benefit from the new generation,
adopt their ideas and innovations, and direct them positively, in addition to diversifying and developing
the wagf investment formulas and its financing, and ensuring its continuity, as well as sensibilization
society of its importance facing crises and getting rid of foreign dependence.
Keywords: Development; economy; investment; public expenditures; society; waqgf.
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