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Crowdfunding for charitable purposes: The reality of Islamic platforms
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Abstract:

This study aims to highlight the latest applied developments in crowdfunding for
charitable purposes, including the most prominent Islamic platforms and their
mechanism of Working, and the most important challenges facing this emerging
industry. This paper uses the descriptive method by extrapolating the latest studies and
reports on the subject,especially those that discuss the case of charitable
crowdfunding.In addition to highlighting the latest trends in charitable donation. It also
used the analytical method to examine the realities, platforms and challenges of
crowdfunding.The study covered three activities of Islamic charitable crowdfunding
platforms, the Finterra Platform and Global Sadga Platform, as well as the
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LaunchGoodPlatform. In addition to reviewing a number of charitable crowdfunding
platforms globally. The study also discussed the most important challenges facing the
development of the industry by taking the case of the World Wagf platform, which
stopped about a year after its launch. In addition to the general challenges that apply to
all charitableand investment crowdfunding platforms.The study concluded that it is
necessary to invest this emerging type of financing methods, which is a promising
alternative to the traditional methods of financing. The study listed a list of
recommendations that must be followed to support and encourage crowdfunding
platforms, especially charitable ones in the Islamic world, and the study urged concerted
efforts to overcome legal, regulatory and other challenges.

Keywords:crowdfunding; challenges;charitable purposes; Islamic finance; funding
platforms;
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