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Abstract:

This study aims to show the impact of monetary policy tools
on the changes taking place in the Algerian economy during the
period 2000-2020, after the beginning of 2002 was characterized by
structural liquidity interspersed with some changes after the oil
crisis of 2014 and the health crisis of 2020.

However, the monetary authority was able to control the monetary
mass and sterilize the excess liquidity by following a restrictive
monetary policy, to change the type of policy to an expansionary
one after the 2014 crisis to remedy the situation, if the monetary
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policy followed was characterized by flexibility and effectiveness in
controlling the prevailing economic situation throughout the period
studying.

Keywords: monetary policy; monetary policy tools; structural
excess liquidity sterilization; inflation; economic growth.
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prix’’> «revue algérienne de la mondialisation et des politiques
economiques,volume N°9,2018,.

2-Bulletin statistique trimestriel n°5 en 2008 ,17 en 2012 ,29 en
2014 et 42,43,44 en 2018,46 en 2019  https://www.bank-of-
algeria.dz/html/bulletin_statistique_2019FR.htm(16/02/2020
/14:36).

3-Opec : Annual statistical bulletin 2019.
https://www.opec.org/opec_web/static_files_project/media/downloa
ds/publications/OB012019.pdf(16-02-2020/16:49).

4-rapports annuels de la banque d’algérie sur « Evolution
économique et monétaire en algérie » rapports 2003,2008 et 2013.
5-Rapports de fond monétaire international 2017 « Le Conseil
d’administration du FMI achéve les consultations de 2017 au titre
de l’article IV avec I’ Algérie ».

503



https://www.bank-of-algeria.dz/html/bulletin_statistique_2018FR.htm
https://www.bank-of-algeria.dz/html/bulletin_statistique_2018FR.htm

