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Abstract:

This article aims at addressing the issue of American Hegemony in the Post-Cold War era,
through a Political Economy Approach during the President Obama's administration terms 2008-
2016. The article focuses on the variable of the Financial Crisis as Major output of the Capitalist
system, which is primarily American oriented, in directing American Hegemony, at two main
levels; The first is Domestic, in which the impact of the financial crisis on the dynamics of
continuity and change in the U.S Administration, specifically the 2008 presidential elections.
The second is the decision-making process in the United States, and its impact on the Obama
administration for the next period, in two dimensions; Public Policy Agenda, and International,
represented in the repercussions of the Financial Crisis on the tendencies of American
Hegemony towards the most important poles of the real economic traditional, and potential
competitors and enemies of American Hegemony, most notably; the European Union and China.

Key words: Political Economy, American Hegemony, Post-Cold War Era, The Financial Crisis
for 2008, Barack Obama’s Administration.

1 dadla
Lola@y) Lladl) ellyy cdal copmen clsan Adsall Al saial cagd syl Gpal) Al
O35y Military issues i Suall Lloadll Lgislyl 8 sl cbaelas lsie Economic issues

. A nay)

Soft dacli 35S Leileasis ¢lgilillaie aal€s 2K 5aY) Biagll jojaty 4o & aLaB] 50 2clias 33
255 agasll plall CShall Jaliiall alaie ) Slleal aliiadl jgall fas Usgale jlad <Power

Wall cujin Jss days go lea i Auallal) ciliayal) Sliling (d€5aY) cilusial) 5aeie IS0
2.lysisn 8 Street

caliie) ye Vs Apail) Al cBlebeall Al cibye caatl) ol ansill ol dgall 138 Sas
a8 sais calgnal) Jisaill peae b callall ol Jlas) Lo € 54l oIS 3 Y
Cljladly Jll Blaad PIA e Alld) duxgll e ey 52 Economie Nominale () )l
bl Sl dme TS laidly agul] Gsm b

AN 3 ey el Adlanly adle sl Lo grans bl 5 asanll Gl Cla e e OIS S
Aojlas Wkl 15 V5 2008 i e Basial) ¥ 8 Ll ooy 1 ALl a3l dsal)
Gah il sl ALY g Uad Jadil diand Jy Il g Uil e Lo i ol lly casll

204-192 .0a-0a 0133 - 06 Uaal) | Apalpaad) ciliad Jall Ay i) o) Alanal)
ISSN : 2353 — 0294 EISSN : 2600 - 6480



fras Cund daaa [ )93 Gl UL uall Ailgs m La ASiyal) Aagll slocdd) SLaBy)

Goue o il e 5€ dage iy cald (blad) Aubd) Llad saial (gie o dagylac
5 el L) By (el 5 Aphan) Al Jss dpasa <5l ok ¢ LAl delia
clada s Ll AgY) clels boslaolie LSS aam s (e 2K05aY) el olad LgilulSa)
Labigh uipl) 3090 8538 A Liasg) clalasly (Auiyd) B B iy Ahaind)) Aualing Ao ¢ Mlaufl) alail)

¢ 2016-2008

G bl el e JENVL i aesd sl e slae¥) L) ANSEY) o3 dallea

sl 5 ANl n) 2K sl Gl B WA pie ke e Bl AT cilulKad) Y]
("2008 2l cllan” 35051 552V

¢ Ll clilayy Jalall bbb o s Lol 35000 Agalse 8 Il 203y cila i s Ll

Alaid) 393n) Ayal) Baatall cilNl B LA e Ldee o Al AasY) clulsad) Yl
1("2008 Aulil) CLAT 41 5N B il

Jalgad) (1o Ao ganal aads 3K 5aY) saniall GV 3 LAl aia dulae o 40 G2V Laa
5B ¢ sl e s ¢ bl 5 QSR AL ADe e clgie Raan S 5 Al il
5 Wy Al cape 5 aabai®y) 5 dubdl Gl (e alall (ghlly ¢ bl aila duads
G g i) Clhlee DA (e @l iy e We 5 asiall GV 3 LAl s Gdes dng b
Al cllaay)

LBl iy LAl aia dulee e sasiall @lVsl) 8 3l AaY) lulSadl Jalg clas S
SLAY) e ai DA e Baadllly ¢ 2008/11/5 BEY Gl eyl b daals
iNs s« John McCain oS L g sl (seanll iall mine off 2008 did Al
s daniall GV ghagd cllanl 58T 8 S Blual (gt 8 () cud) Al Uyl
xclie dalel e Jeans s)) Barak Obama Ll @l 4aise 5 Ghlisanll Call L Sl
sl 5 el (s

OS Lo gl ) ey O Ok cealill Jasd (Al Gl i cal€ aif (e a2l e
¢ J<& Centrist Congressional Record gl (i Sl das e g 08 3
g Ll sl OIS Gl e 3 el sany LAY il Al (9)seen i ole

204-192 .0a-0a 0133 - 06 Uaal) | Apalpaad) ciliad Jall Ay i) o) Alanal)
ISSN : 2353 — 0294 EISSN : 2600 - 6480



fras Cund daaa [ )93 Gl UL uall Ailgs m La ASiyal) Aagll slocdd) SLaBy)

3l e JolS Aaglial) (mes 4als 38 Ll o) ) ALY L Jledl) Lo ipuna Al ) aansS
colaty) 13 ChaY) cldldl e caa Al cle D) cinly - el ca Al

S AW et Aol slad seaadl Jad 3y ) el Ll o cblaniV sda b il Lo ST g
Jss obed) anls Caped maal Lo o jadion Coaiie 8 Ali)ll Alaa) (PlA (S5pY) 2Laid) Cupn
258 3lalia lele mllaal LS Sl «Game Changer dalll soigd 8 huss il Lo g5 ¢ Cujin
Ji e Gasy ol il AL puoally Lanls IS Lbl ) cblasy) cilsss (Octobre Surprise
ol g AnlAn) Adeal) Caaliie & Cujie Jg9 el Jie Gaa sl LG cblasii) =)l 4

Loty jlw

e JleeY) Jsan o Ll dabaidy) Lloadl) dien cdulai¥) dlagall (e dlgdl) dayall Jslad
Aalaid ) Lloadll 85 58 Wi Y cadipall ol cpdylall IS o (e ae )l ded cAleal) Ralill
Lelaa¥) cilubd) 2OlaY Zalall 5 il 588 Jpa o€ 3a ) el Loyl Ales oY)

Bslie (iels Lol Guill cinie )l U8 (63 sl ciadl G OIS N85 Apalai)
Grseeall ol G IS5 el e padil) ey cdalaidy] Lladl) Joli Pla e caly Gl e
ol Al &SI Gla ) @llyg ¢ Systematic Failure agidl Jidl) o logi (bl (udlial
Oy Gty i Y s 3 sl e puil) OIS 53l .2 2008-2000 s i
Lo laind Llam) cuyiie) (el 138 e L yseanll AL Cilea Ll il by Talas)
3u.u}=\)s sall 4ually Retrospective Election

OSle g (usgand) il gedizal (i pealiall Lseald sl aalill A cusi Jas dafl A gdagy 110

1JAMES E. CAMPBELL, The Exceptional Election of 2008: Performance, Values, and Crisis , Presidential
Studies Quarterly 40, no. 2 (June) 2010, Center for the Study of the Presidency , University at Buffalo, SUNY,
USA, p226.

2 Michael Hames, "The financial crisis, the economy the election,and the new president",International journal,

Winter 2008-2009 ,p109.
3 JAMES E. CAMPBELL, Op Cit, p226.

204-192 .0a-0a 0133 - 06 Uaal) | Apalpaad) ciliad Jall Ay i) o) Alanal)
ISSN : 2353 — 0294 EISSN : 2600 - 6480



fras Cund daaa [ )93 Gl UL uall Ailgs m La ASiyal) Aagll slocdd) SLaBy)

Republican

1500 _oemPost-Conventions

VWA

Democratic

Convention Wall Street
Meltdown

A AL L A L A A

LI}

|l

b

McCain Percentage in Gallup Tracking Poll

LI I B N B |

I- August I Septembe i Octobe I--No

Days Before Election Day

FIGURE 2. Percentage of Support for In-Party Candidate John McCain, 2008

Source: Gallup.com
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Figure 1: Voter Turmnout Among 18-to-29 Year-Olds, 1992-2008
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Source: Circle Staff,Young Votens in the 2008 presidential election ,OpCit ,P1.
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