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Abstract:

This study aims to investigate the impact of investment in human capital on
the profitability of phosphate mines Foundation- SOMIPHOS- during the period
from 2005 until 2015, the human capital investment was expressed by human
capital efficiency (HCE), and profitability measured by return on assets (ROA), a
model of Multiple regression was estimated using eviews program with ordinary
least squares method Using the value-added intellectual coefficient methodology
(VAIC), The study concluded that there is a Significant positive relationship

between investment in human capital and profitability of firm measured by (ROA)

Key words : investment in human capital, profitability, value-added intellectual

coefficient.
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(1) ROA
Dependent Variable: ROA
Method: Least Squares
Date: 09/05/16 Time: 23:05
Sample: 2005 2015
Included observations: 11
Variable Coefficient Std. Error t-Statistic Prob
C -3.654299 1295725  -0.282027 0.7892
HCE 3.058460 2078771 1.471283 0.2012
SCE -0.528443 0.846111  -0.624555 0.5597
CEE 4291976 12.17051 3526538 0.0168
PTP 0.029450 0.106798 0.275756 0.7938
DER -0.111746 0.158233 -0.706212 05116
R-squared 0.980710 Mean dependent var 16.87475
Adjusted R-squared 0.961421 S.D. dependentvar 15.56358
S.E. of regression 3.056945 Akaike info criterion 5375161
Sum squared resid 46.72457 Schwarz criterion 5592195
Log likelihood -23.56339 Hannan-Quinn criter. 5.238352
F-statistic 50.84103 Durbin-Watson stat 2257866
Prob(F-statistic) 0.000275
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(2) ROA
Dependent Variable: ROA
Method: Least Squares
Date: 10/17/16 Time: 15:42
Sample: 2005 2015
Included observations: 11
Variable Coefficient  Std.Error  t-Statistic Prob.
c -4.338397 1169742 -0.370885  0.7235
HCE 3564114 0900650 3.957269  0.0075
SCE -0.359054 0535199 -0.670879  0.5273
CEE 4133431 9866385  4.189407  0.0058
DER -0.099885  0.140060 -0.713157  0.5025
R-squared 0.980417 Mean dependentvar 16.87475
Adjusted R-squared 0967361 S.D. dependentvar 15.56358
S.E. of regression 2811737 Akaike info criterion 5.208437
Sum squared resid 47.43517 Schwarz criterion 5.389298
Log likelihood -23.64640 Hannan-Quinn criter. 5.094429
F-statistic 75.09664 Durbin-Watson stat 2243285
Prob(F-statistic) 0.000030
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(3) ROA
Dependent Variable: ROA
Method: Least Squares
Date: 10117/16 Time: 15:46
Sample: 2005 2015
Included observations: 11
Variable Coefficient ~ Std. Error  t-Staistic Prob.
c -71.572606 1023062 -0.740191  0.4833
HCE 3631606  0.859139  4.227032  0.0039
CEE 43.04965 9.147358 4706239  0.0022
DER -0.079611 0131279 -0.606424  0.5634
R-squared 0.978948 Mean dependent var 16.87475
Adjusted R-squared 0.969926 S.D. dependentvar 15.56358
S.E. of regression 2699033 Akaike info criterion 5.098951
Sum squared resid 50.99344 Schwarz criterion 5.243641
Log likelihood -24.04423 Hannan-Quinn criter. 5.007745
F-statistic 108.5028 Durbin-Watson stat 2373641

Prob(F-statistic) 0.000003
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(4) ROA
pendent Variable: ROA
thod: Least Squares
te: 09/04/16 Time: 23.54
mple: 2005 2015
luded observations: 11
Variable Coefficient  Std.Error  t-Statistic Prob
C -1367102  1.804347 -7.576713  0.0001

HCE 3274836  0.600850 5450336  0.0006

CEE 4686655 6.369960  7.357433  0.0001
squared 0.977842 Mean dependent var 16.87475
Justed R-squared 0.972302 S.D. dependentvar 15.56358
:. of regression 2590183 Akaike info criterion 4968335
m squared resid 53.67240 Schwarz criterion 5.076852
g likelihood -24.32584 Hannan-Quinn criter 4899931
itatistic 176.5211 Durbin-Watson stat 2465230

)b(F-statistic) 0.000000
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