688 — 657 : (2015) 1 scatt 8 ot Gilaat st g rgmald Eolm g3 Alva

Cilaolyddlg Cagameld Cilml g3 4.\:...5
1112 7163 wasy

http://elwahat.univ-ghardaia.dz

3 yiald y3 3ot Adadd) Olaly ¥ Ao g)s.d) Adlate Ae)i AT
2012 -2005
2 1 R
Q9dy) hams 9 (GO bie dde
do> gl Amele powddl) pgleg Auylonilly Auslaid¥f aglatl ddes -1
Aeeliy ali Clillate Gy yidee e 3ol /igalgdl — juadt
$old daolow SAlatl ($aluatdd C\:..mn S 2 doelidt Olialaiddy
okbabde@gmail.com : 539 ASI N1 i pudf . p3(5df /adByg. rlape
rhre (Sold dasle peudll pglog duyloitly ZslaZd¥( pglalf duden -2
Zergoune.me@univ-ouargla.dzZ : 39 AsI¥f as pdf . 505t /4489

—pasAL)
ool WL 2,50 ot Oilpabuatt 3eetd Al Joatt cdii e e
JSLAS g OlBg ot L) 2 Aipaad By Lgimin U1 oo Aadal) (H9&a
(1) SariB¥ | dards olay J b 2o Ol pabuatl JSa (1o 798 A
3929 pot g (Al (Lo dawigilly padll Sutl 2 Olyaluall JSuag
SLaaTBY | L0 (JSgh 108 1aT e Joall i (e doeislg Gl il
Ladg Lobdyl ddad,e domgiid) daslualB¥ | Oluwlbeadly og-alg (5,511
cgall dal ol A ulytl oliag. Ldle e collally Jg vt jlawi Gldat
Litle Leigdi 3501 e e 550 (ALl pudg Layliials ey ¥ O 55 e
Aledd AT 0B (I (SaluaiBY | 395,01 (e YL Licwis dbiabuatily
Acdo o3 AUS Aa iYW Oyt ) c i e 1350 s Cadw

63MQ|3J§H‘;1L933?-¢:4§!‘5LBJUUB+WMQJM3

658



688 — 657 : (2015) 1 scatt 8 bt Gilaat st g rgmald Eoln g3 Alva

SO paleall yliad Sty bl Glasall 3L Lgani (ya Jat daslatdl
oUB 2 AL w LB A deg. AL AL I lie @bl (e Lgiao
oty oyt deda ) Olalpm W1 e 9ygmddf Adlaie doa)i 5T dulyull!

Lo Sl (G b B rhgaid ) IS (yo
wBy ot yaw A da i S ¥ A S A0y sdea o) Sl olSH

‘q:-ua:d‘
E31 (F31.H2 .G01:jel 34,

The impact of the euro zone crisis on oil revenues of
Algeria For the period 2005 - 2012

Abstract-

Like most developing underdeveloped countries Algerian
exports is characterized by unilateralism that nature granted a
comparative advantage in the production of hydrocarbons, that
accounted for 98% of the export structure. In light of the survival nature
of the rentier economy and structure of exports in the short and medium
termas it is, with no clear strategies for action to change this structure,

the Algerian economy and its growth, and economic policies made
known remain closely linked to fluctuations in oil prices and global
demand. This study highlights the periods of crisis as an exceptional
situation affects tion centers financially and economically, causing
cases of economic recession, which may live up to a ceiling of
recession, affecting the most national macroeconomic variables, and
moving from local dye to a regional and global scale through economic
infection channels, perhaps the most important is the business deals
channel, which considered exports including one of the most important
vulnerability and impact entrances. Accordingly, we follow in this study
the impact of The euro zone crisis on the Algerian oil revenues, and
through the econometric model formulated.

Keywords: financial crisis, oil revenue, exchange rate, inflation.
(JEL) Classification : G01, H2, F31, E31

038)) dome 9 G9M e dbe
659



688 — 657 : (2015) 1 scatt 8 bt Gilaat st g rgmald Eoln g3 Alva

:Mh\-‘-‘

Gl S5 Lgiomics (AT Agh Amcdall 3)lall CUSE Lyl
prlce  Lgie dagdllall dolig daacdall 3lgll Ha45 Of Hlie¥! (4o
O ALY deglaidl adag JUI () p5o1,5 Sldee G (65900
daed (985 Oibleae (Reardatl 3191 3,89) dugll ola Ciblel (g1 dg (1o
acd alaliel lasiae 50501 aiBN) Ay (ol Hlewiy L)
319 e souattl gi Hleiiwd) o ZLBY 1 Cola (e 09039 0)3la’ 2 Gllas
ool Az g0 Jg 5idlg Lagas dgdliatl

22 (o Aolh Lije 4 COlEs Lo jads eyl daeid! lia
2 Wiy . Agedidl el pud) Al adag dcuall Aleatls Slolis Yl
oid yuris (5505 aTBY Jan Lo yudy wadidl jlawi jlasy Ol kb
(r0 S0 SLaiBN )y Leso . il Alall Cllally Lgilulaty Hlaw!
DAL Aol DhaLAl (e cosall Lgidd I LG (e 0s
91 (Sie Zyo¥l ASo1,adl AALAIS) Lo AceddBY clgw G)lail)
Bylad Of sl (o Colnd (3ylacld adlall Actad) OLAELIIIES) Al Latf
SLaTBY) Jas JolBl 2 Lyl Sldee eid Angta pl Oldg st
doldh Canasl G Ageadl GLAGTL Aol HUEYL siiy G55
91 Ayg¥) ASopadl BLATH dday M5 A dadiyS (S aye¥I Bydatly
Aday OLAST) sid COLS slgw .ple dage Adlewiy! 1,0 A
Olalis gagiuue i3t OF e o eyl Cadu gi Mo Aanyots 9i JSiia
A o8 Al lewi N (G9ATL Cammal I GLey¥ I il LILg G ols
LM (po Aoyl WS (Goue BLB JSAiY dyLindl 3ylnid) 3LE Lot
Ol pdill Calisneg gl dolall A0i3dly uilid! (Sgiwe le 3y350

LAUSY ) BalataY|

088)) ams 9 (SO Ie dde
660



688 — 657 : (2015) 1 scatt 8 bt Gilaat st g rgmald Eoln g3 Alva

29 Lyl 21 Old e sguall dalud duwlyddl slag
e Gl Londe cbisliaily Ldle Leigdd j&aire le 55 Al
el e )50 olusSt Cadw plod (AT U8 (ST (SalaiBY) 29 T
Blad I oo ddco (o Midiiag didogll 4SS aslaidY ) Oyt |
COladall U3 Lgeai (o Jat dislaidl Goue OIgid yue Ao o old)
ALY AL U3l ol (4o Lgieds Oilyalall el dlg doylid!
Gle gyedl Aalaie 2 Aa)¥| L1 Awlydl ols 2 adiiw Lo ade
Sy (S kil zagaidl IMS (ro oty do S it Acdadidl Ol ¥

t AW JIhaid 75l LiSiey Buww Lo

§ WAt Adad il Silal ¥ (Ao 9)9ut) Adlate Aa)l )3T e (ST (S

19y94t1 dataie da)f . Yol

Lo A )31 2crgyo¥ 1 2a)¥ 1 O dlbgamle e (950,11 Lo ‘L_\_}
19 OLIg Cpids (ST Asalaad (3933 Bai (o Aoniiiin Al p0 Y| (2
Ba jomd Ay Cileal 3 (o Aoniiiin Al o Layous (o8 . (SLig.d) el (1.
Olcoonad ie 39901 SLaaiBN O30 S aalaid ¥ SYMAYI (4e

ciaja Lo gi il (gt

088)) ams 9 (SO Ie dde
661



688 — 657 : (2015) 1 scatt 8 bt Gilaat st g rgmald Eoln g3 Alva

wle 3 1980 ww tie Hlglt (gaLatB¥ 1 1a¥1 yakai: 1 Jooos

2000 aLass
Sl joe
P 2yt W)lell e
Gkt B g1 )
Julie (8 puat) PPRT= PIPS
NOY PR (%
By £ =L (e
e i
281. 3.9. 8.1. 1980
93. 2.5. 8.5. 1990
35+ 9.5. 4.9. 2000

- 9! AE Bgis ¢ juual

— $abuaiBY ) aigl) 2 Aia| 3 Sl W) ¥ L By iy
(09 AALaT SLATEN | s e Bosiandl sl ¥ (o Logh o3bigll L
oo laid (e galay Log tyg¥ ! S| Ac gamme & yiastl dgl 3l
I3gome Lisye Jalions 08 20l 2 I 2alaiBY) 20y Carings
Wiy Glas Lo slgaw cdd] 150 Lo O Hliiels diMaal! puoliall
At ST 9T (OLogld AW Acain gl Oliluas i A guitd ) da L
97 S S Cniasg (Ldce Atan Sl ygaf Lt (gt sluaiasw
O AalaTEN ) ATt 2 A wgall) 3L a8 (L giiani (e Jlal
b A sl C AT (L it 2 gty Lo ¥y il

AaiBY) 2 Oled ) pliadl 53 aill AISH Hlpelwl  ©
¢ ool

_ 57 Olaualt 3 yalat daye askatidl Gigoms dloe @ciligd| A0 2ay¥I 2 dodd 3el,3 cdnwll pa¥l die z
228 40 2012 gy o1 58

038)) dome 9 G9M e dbe
662



688 — 657 : (2015) 1 scatt 8 bt Gilaat st g rgmald Eoln g3 Alva

BYSE-UR I} IPWH (W (U= ) I PR [ JON S

CABLaLd) Geiun e LagilulSaily (oo 91 oSt
AL ALt oy e Ao b LI g ol tat) e
7oL cllaln A0l d | Adll dais gl 2. jmall Co
dasbiwdt Hgaat) Caly (oAl 2. egealt BLANY Jaitas
9L 9 2009 pLatt 2algs 9350 lite 300 (o yismi
ALy ALt s a3 il (e 2127 2w
ALY Ly (31 39| as g gl 108 Ko (10ykaly

(g il ABLATY ads ()Y

ol O Sl yoldf (o ke Cipglal ¢ ayo¥ ! AON! Lao Loy
SO J93 Acgee Ot Hlaidl 2 2wl (g 4Ll Le pe (S3Lai3Y)
ST 9 ApLaTBY) Sygl) (pel3S de 4T N) duceed! Bylanidt 5L sl
WS oo ¥1) Al Lt AT Ay eyl By . L AW linel pue « OLay¥!
Olgicndd (Lags olye 33950 Aadly Lgo AUl Liygi 8 e (Lol
J1emt Lialeg dacs slinei Lacine Audlan ay9¥1 §o,all anl 3,08
DLES Joi oo a)¥I olag .oilyie hlas)l Lihmeg dad @awdd A

el Ol Lgiasi HUa¥ 12 Lgie (o 238l @) pus

2 sl slae¥) Lgid iy Lygl dowg Olals OF (o @3l Aad
2 Wyginall Gjas W58 .5 punl b AT ripe gy Codha ayo¥ ) SO
GLalBl 9ot o yaul Les (g (GaLaiBY| JalS ay9¥1 LY

1. Yung Chul Park, Kee- Hong Bae, Financial Liberalization and Economic Integration in East
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