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Preventive and repressive measures to combat money
laundering in Algeria

Summary-

Money laundering is considered as one of the most dangerous type of
crimes known by humanity in these days, mainly because it is the only crime,
which cannot be committed without another previous crime tightly linked to
it. Consequently, the of aim of this latter is to find legal cover for money
derived from the committed crimes, such as drugs dealing, terrorism, theft
and other kinds of crime. Therefore, many countries have promulgated
various legislations to prevent such crimes, either in the form of protective
measures before committing the crime or coercive measures after the crime.

Algeria following the example of other countries, has assigned for
such crime, a special law for protection against money laundering and
financing of terrorism, which is law n° 05-01 dated February 06" 2005,
bearing protection and fighting against money laundering and financing
of terrorism, published in the Official Gazette dated February 09" 2005,
number 11, page 03, amended and completed by virtue of the Ordinance
n° 12-02 dated February 13" 2012, published in the Official Gazette
dated February 15" 2012, number 08, page 06. The said Ordinance was
approved by virtue of the Law n° 10-12 dated March 26h, 2012,
published in the Official Gazette on April 01%, 2012, number 19, page 11.

This Law has been followed by various regulations determining the
manner of its application. Furthermore, Algeria has promulgated many
Laws aiming at fighting against crimes deriving huge amounts of non-
legal money, such as the Law n° 01-06 dated February 20", 2006 related
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to protection and fighting against corruption. Despite that the experience
of Algeria in the field of money laundering and financing of terrorism is
considered as a successful experiment as witnessed by the specialized
organizations, it can be always reviewed due to characteristics of money
laundering and terrorism financing crimes which are extensively using
modern technological tools in continuous development.

Key words -_Money laundering, Protective measures, Coercive
measures, Terrorism financing, Terrorism, Corruption.
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