
ELWAHAT Journal  for Research and Studies 
 

https://www.asjp.cerist.dz/en/PresentationRevue/2Available online at : 
 

2588-1892      E-ISSN:7163-1112:  ISSN           152 (2022 :)917935 
 

 
l.ait_bachir@cu-aflou.edu.dz ، :بشير أيت ليندة: المرسل المؤلف

An Analytical Study Of Central Bank Digital 

Currencies Implications For Monetary Policy 

l.ait_bachir@cu-aflou.edu.dz

 

Abstract:  
 

This   Research Skillfully Paper Reach To Shed The Goals  Light On 

The Competition Of Central Banks In Adapting To The New Form Of 

Digital Currencies In The Light Of The Encrypted Economy, As Well 

As The Implications Of The Adoption Of The Central Bank's Digital  

Will Currencies On Monetary, Financial  Intermediation And 

Financial Stability.  

The Study Of Us, We Have Adopt The Descriptive And 

Analytical And Concluded With The Most Important Results Of The 

Necessity To Invent A Balance Between The Beneficial) And 
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Dangerous Of The Digital Currency For Central Banks By Defining 

An Accurate Technical Design That Depends On The Characteristics 

Of Each Economy And Its Financial Sectors. 

Key Words:  Central Bank Digital Currency, Monetary Policy, 

Cryptocurrencies, Central Bank, Cryptocurrency, Decentralization Of 

Transactions. 
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 Central Bank Digital Currencies

1.1  Central Bank Digital 

Currencies  

 (European Parliament, 2017) 

 

(Infrastructures Committee on Payments and Market, 03/2018)

 (The 

Economist, 2020) 

Tom & Francesco, 

15/02/2021) 
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CBDC 

 (Auer, Giulio , & Jon, 08/2020)

CBDCs

 

(Deutsche Bank Research, 02/ 2021, p. 10)
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Source : 

- Deutsche Bank Research, (02/ 2021). The Future of Payments: Series 2 Part II. 

When digital currencies become mainstream. Berlin: Corporate Bank Research,p7 . 

-Zhang, Z. (7/12/2020). China’s Digital Yuan: Development Status and Possible 

Impact for Businesses. CHINA BRIFING. Retrieved from 

https://www.china-briefing.com/news/chinas-digital-yuan-status-roll-out-

impact-businesses/ 

https://www.china-briefing.com/news/chinas-digital-yuan-status-roll-out-impact-businesses/
https://www.china-briefing.com/news/chinas-digital-yuan-status-roll-out-impact-businesses/
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Source: Bech Morten Linnemann, Garratt Rodney.(17 /09/2017). “Central bank 

cryptocurrencies”. BIS Quarterly Review, P60. 
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 

CBDC

 (Tommaso, et al., 11/2018, p. 8) 

 CBDC

 (Charles, Francisco, & Russell 

, 2018)
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Source: Tommaso. M. G ; et al, (11/2018), Casting Light on Central Bank Digital 

Currency, IMF Staff DISCUSSION NOTE SDN/18/08, p8. 

 

DLT

(He, et al., 2017)DLT

 (Infrastructures 

Committee on Payments and Market, 03/2018, pp. 5-7)

 
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 

  P2P

 

 CBDC

 
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(Niepelt, 2019)

CBDC

(Meaning, Dyson, Barker, & Clayton, 25/05/2018)

 

(Engert & Fung, 2017, pp. 5-6)

 (Ward & Rochemont, 03/2019, p. 11) 
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 (Duffie, D 

and A Krishnamurthy , 2016)  .CBDC

 

CBDC

ELB

ELB

 (Ward & Rochemont, 03/2019, p. 12)
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(Rochemont, 2018)
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CBDC

Source : Tommaso, M. G., Maria, S. M., Itai, A., Anil , A., John, K., Adina, P., 

& Celine , R. (11/2018). Casting Light on Central Bank Digital Currency. IMF Staff 

DISCUSSION NOTE SDN/18/08. p22.

(Barrdear & Kumhof., 2016) ا.

 ( the Inter-agency Task Force on Financing 

for Developmen, 2021)
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 (Lagarde, 2018)

(Lagarde, 2018)

 (Tommaso, et al., 11/2018
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