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Abstract -

This Study Aims To Identify The Key Determinants Of Financial
Structure For A Sample Of Algerian Smes During The Period
Between 2014 And 2017. We Applied A Multiple Regression Model
On A Sample That Includes 300 Observations. Our Findings Reveal
That Liquidity, Non-Debt Tax Shield, Profitability, And Tangibility
Are The Main Determinants Of Algerian Smes. Moreover, These
Firms Tend To Maintain A Certain Amount Of Liquidity And Profit
To Reinforce Their Financing Ability Using Internal Financing
Sources Instead Of External Financing Sources. Additionally, The
Research Results Refer That These Firms Use Their Tangible Assets
To Elevate Their Financial Leverage And Benefit From Tax Shields
To Decrease The Taxable Income Volume.

Keywords -

Determinants Of Financial Structure; Algerian Smes; Panel Data
Models.
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