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The Legal Nature Of The State Of Cessation Of 
Payement  

 
Abstract  
 
The Merchant's Investment In The Middle Of The Business May 

Be Hampered By Some Of The Financial Conditions Of The Trader 
Himself, So That He Goes Through Situations That Find Himself In A 
Difficult Situation That Makes Him Unable To Perform His 
Obligations, Or Pay The Debt Of Other Traders 

Thus, He May Try To Rearrange His Business And Improve His 
Deficit, But He May Fall Into A State Of Gross Incompetence, So 
That The Trader Becomes Completely Unable To Pay His Debts. The 
State Of Cessation That Makes Him Obliged To Report It Within 
Fifteen (15) Days After The Non-Payment Until The Merchant 
Benefits If The Good Faith Of The Judicial Settlement Procedures, 
Otherwise Applied To The System Of Bankruptcy. 
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2. Martin J.-F., Redressement et liquidation …,op.cit., p.31 : « … elle 
est conçue comme une mesure d’élimination appliquée aux 
commerçant qui ont commis des fautes grave et ne mérite pas 
d’échapper aux déchéances » .   
3. France G. et Alain H.,Droit des sociétés ,Manuel et application , 
10eme éd., Dunod , Paris , 2003 , p.531 : « le tribunal … : il va établir un 
rapport contenant le bilan économique et social, le projet de plan qui 
comporte un volet économique, un volet financier, un volet social ».    
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