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Abstract :

We sought, through this paper, to explain the close interconnection between the central
part of the shadow banking system, which is the bank-based shadow banking system and
the regulated banking system, and how this interconnection has caused financial
instability and a global financial crisis to the point that it has almost led to the collapse of
the global financial system. What were the regulatory responses regarding this
fundamental interconnection after the crisis? To achieve this endeavor, we followed the
descriptive analytical approach and concluded that the regulation of MMMF funds after
the crisis had ended without bringing about a fundamental regulatory change. Therefore,
in light of the shadow banking entities not being subject to the regulation of the regulated
banking system, it is necessary a combination between indirect regulatory measures that
apply to banks sponsoring shadow banks and direct regulatory measures targeting the
latter, especially with regard to stricter supervision of money market funds.

Key Words: ABCP conduits ; Regulated banking system ; The global financial crisis ;
The bank-based shadow banking system ; Financial Stability Board.

JEL Classification: G24 ; G21; G20 ; G15 ; G23.
(chahrazad.raouti@gmail.com) s\;,¢3 Gl :JBY fuye ™

41



T o b0, (2023 jomnss) 03 sual) cpualdl bl

s .,
o
N4
PYRYY

(2008) ahlt W 25T 2l wo oy Slas e (SBS)™ " Sl )l pllss” mllaas plasizad Ty

@& @it Sl m3sadl wrls ) G ool gl Radasd) Sladly QWY1 £ls 0187 pladl s sebog

Jesild ot Bbas Bl 3 aSlicall i o Blnting 2801 8 gl ol e U 2o

sl Lg)) o aols dalldl bl fias Ual 05K 18 W 231 o bl LSy SIS ang dgndly

a1 (3 Gy B9 ool o QW1 gn Sl ) ol 0L aly Gled S el L7 a8

O Sy aalladl bl b LS Y g VU (3 o el GV a0 0l e cacde

o lede 2l S ) SULSy el oy Ll Al 2l Clsall e 2l AUl a1 sl

B 3 el s slel Oy LY i) Ce alarle apaay oM ezl () oY) (I 1z

(S (Sl ) pllasy 39,031 Sl alladl oy oy ) 1) o9l e Sl i) e Lty

o B AE L po oy LY s e catey Ll 201 2y 5l Y1 e il 3

tab LS el S8 gy et ) IS

OIS Jay £(2008) Ll &I Loy¥) 13 daad) Sgdt o Wl S el ol ST oS

Salad) 1Ud 2,81 Ablug @as & ity gyt Aa)Y1 sy s daglasdl S-Sl

VA WA CH IR

Lysandrou Photis, Nesvetailova Anastasia. (2015). The role of shadow banking
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