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Abstract:

This Study aims to predict the financial failure of small and medium enterprises
listed on the stock exchange. The sample of the study consists of 06 small and medium
enterprises listed on the Malaysia Stock Exchange (i.e ACE Market) during 2016-2021
using Altman model. The results of the study showed that two enterprises are unlikely to
fail financially, and two enterprises were far from financial failure during 2016-2020 and
became in the gray area in2021, and one enterprise was in the gray area in most periods,
while the other enterprise is likely to fall into financial failure.

Key Words: Financial Failure; Prediction; Small and Medium Enterprises; Altman
Model; Stock Exchange.
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