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Abstract :

The study aims to highlight the importance of activating an optimal dividend policy within
the companies listed on the Algiers Stock Exchange. The research problem focus was on
the impact of the dividend policy on the firm value and the investor's decision, the
researcher depended on the analytical descriptive approach, A questionnaire was designed
and handed to a sample of professionals and investors who have a relationship with
companies listed on the Algiers Stock Exchange to fulfill the study’s aims. The number
of respondents to this questionnaire was 71. The study concluded that: The dividend
policy is highly affecting the investor's decision; The dividend policy is highly affecting
the firm value.

Key Words: Dividends; The companies listed; The Algiers Stock Exchange; The
Dividend policy; The value of the institution; The investor's decision; The firm value.
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