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The Actual Contribution of OPEC to Determine the Future of Prices and
Stability in the Global Oil Market After the Oil Crisis of 2014, and the Role
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Abstract:This paper aims to study the fundamental issues in the world of fluctuations in
oil prices and the consequent repercussions on, forcing OPEC to look for new methods
the balance of world oil markets, on new methods in maintaining the balance of these
markets and stability, OPEC has huge oil reserves and high production making it impose
its international sovereignty in determining the future of oil prices, highlighting the role
of Algeria in coordination among OPEC members in reviewing its production and
marketing policy by intensifying cooperation with other oil exporters whether members
of OPEC or non-members, in order to remain in the arena of fierce global competition in
the oil markets. The study reached a fundamental result that OPEC was able to highlight
its role in the oil industry, and exert pressure on industrialized countries, By controlling
the volume of oil supplies after the current crisis.

Key Words: OPEC, Oil prices, Oil supplies, Oil industry, Oil competition, Productive
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= Algeria

= Angola

= Ecuador
= Gabon

= Indonesia
=iRIran

OPEC =miraq

~  1,213.4 billion barrels
81% = Kuwait

=Libya

= Nigena
= Qatar
Saudi Arabia
= United Arab Emirates

Venezuela
OPEC proven crude oil reserves , at end 2015 (billion barrels, OPEC share)
Venezuela 300.88 24.8%| Kuwait 101.50 8.4%| Qatar 25.24 2.1%| Indonesia 3.23 0.3%
Saudi Arabia 266.46 22.0%| United Arab Emirates 97.80 8.1%| Algena 12.20 1.0%| Gabon 2.00 0.2%
IRIran 158.40 13.1%| Libya 48.36 4.0%| Angola 9.52 0.8%
Iraq 142.50 11.7%| Nigeria 37.06 3.1%| Ecuador 8.27 0.7 %]
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