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Evaluation of monetary policy instruments and their role in achieving
growth An analytical study during the period 1990-2017
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Abstract :

The aim of This study is to assess the monetary policy instruents in Algeria during the
period 1990-2016 and their ability to achieve economic growth,using an analytical
approach. Then, we try to assess the efforts of international financial institutions to
develop monetary policy instruments. Regarding the Algerian economic policy, there
were two types of reforms: first, reforms related to international institutions, and reforms
related to the liberalization of interest rates by the issuance of a law Cash and Loan
90/10. The study shows that The response of monetary policy tools supported by the
monetary reforms is to provide independence for the central bank and the use of indirect
instruments.

Key Words: Algeria, Economic Adjustment Policies, law Cash and Loan90/10,
monetary policy instruments, Monetary Reforms.
JEL Classification: E52, E58, G2.
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