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Studying the Causal Relationship between Tourism Investment and
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Abstract:

The importance of tourism activity in the world has increased in recent decades due to the
fact that it has become an important economic resource comparable to the income of other
traditional economic activities. The revenues of tourist activities have become a major
resource for many countries, for example: Egypt, Tunisia, Morocco, Singapore, To find
the direction of the causal relationship between tourism investment and tourism growth
(tourism GDP) using the methodology of toda and yamamoto, which is based on the VAR
model, which does not take into account the stability of time series, The study concluded
that there is a one-way causality from tourism investment to domestic tourism raw
production. This is an indication of the impact of tourism growth on tourism investment.
It also has an impact on increasing tourism revenues which contribute to increasing
national income, improving the balance of payments and creating opportunities. Which
contribute to supporting tourism income.

Key Words: Tourism Investment, Tourism Growth, VAR model, Toda and Yamamoto
Methodology, Algerian Economy.
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Dependent varaible: PIBT
Excluded Chi-sq df Prob
Nuit | 257.0684 3| 0.0000
nt | 154.9127 3| 0.0000
FONC | 36.01642 3| 0.0000
INVT | 89.59891 3| 0.0000
All | 717.4214 12| 0.0000
Dependent varaible :Nuit
Excluded Chi-sq df Prob
PIBT | 13.19728 3| 0.0042
NT [ 7.465052 3| 0.0585
FONC | 2.757319 3| 0.4306
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INVT | 6.010662 3| 0.1111

All | 35.80134 12 | 0.0003
Dependent varaible :NT

Excluded Chi-sq df Prob
PIBT | 20.15809 3| 0.0002
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Excluded Chi-sq df Prob
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Nuit | 26.50527 3| 0.0000

NT | 17.55950 3| 0.0005
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Dependent varaible :Invt

Excluded Chi-sq df Prob
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All | 15.58588 12| 0.2109
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