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Abstract :

The objective of this study is to examine the dffeficbanking financial intermediation

services on economic growth in Algeria during therigd 1990-2015, using the

methodology (OLS, VAR, GRANGER(, The real GDP waed as an indicator of

economic growth. M2, assets and deposits of bankiteymediaries, Outside banks,
short-term loans, medium and long-term loans asbiws for the development of

banking financial intermediation institutions. T$teidy concluded that there is a positive
effect of independent variables on economic growth.

Key Words: Economic Growth, Brokerage Services, Banking Intermediary Services,

Short Term Loans, Long Term Loans.
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1 Component Jargue-Bera of Prok :
1

\ 1 S5.698481 =2 00579 1
| = 1.540=219 = 0. 4630 |
1 Joint 7.238699 el o.1238 1
1 1
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1
1 WAR Residual Portmanteau Tests for Autocorrelations |
1 Full Hypothesis: no residual autocorrelaticons up to lag h |
1 Crate: 04/26/17 Time: 21:26 |
1 Sample: 1990 2015 1
1 Included chservations: 23 :
1
1 Lags -Stat FProb. Ad) Q-Stat Prob. =1 :
1
1 1 0.676569 Pds* 0. 707322 [ B Pdas* !
1 =2 1.012391 [ e 1.076222 [ P> !
| 3 5.051590 PlA* 5. 720152 PlA* PA* !
1 4 5.008402 o.1a2s8 5.878308 0.1425 4 !
I 5 T.041727 0.5321 8.198757 04143 =] :
| 5] 11.95367 0.4494 14.84433 0.2501 12 \
I T 1277082 0.6158 17.45549 0.3567 16 1
| 8 15.02472 0.7750 19.37912 0.4973 20 |
! =] 16.91080 0.8524 22 47769 0.5508 24 1
: 10 21.26768 0.8140 20128500 0.3544 28 1
1

EViews 9 (slasyl i)l mby o slazeVU Ul slie] oo gl
2 2
LB =n(n+2) T4, 5 =23 (23+2) Thly - =21.26 > XZ 5,10 =18.307
Prob o =3sedl sllaxl b5V adls2 aorys ol o SISy cadgadl o 58T 200 5Ly OF
sy 3l LU olé) Ho 22,8 U5 Ll 28 & 0.05 2edl e xST (Q- Stat asla~
slax S U LU S r 3sed) Vslan sh e J 1y (350!
L'inverse de racingls| Lulisual gl izl n aSTl zdeed) dylphaal o) .z
1 kST VAR(3) gosedl Jo Lol e Jlenzul wils <SS (@SSOCI€ES a la partie, AR)

VARQ) g3 gl dyy) sl ] gl 103 o8, IS

: Roots of Characteristic Polynamial Inverse Roots of AR Characteristic Polynomial :
! Endogencous variables: LCREDIT LGDFPR 15 :
: Exogencus variables: C \
1 Lag specification: 1 3 1
| Date: 04/26/17 Time: 20:26 104 !
1 .
: Root Modulus nEg :
1 1
1 1.008739 1.008739 0.0 . . . . !
: 0752606 0752606 :
| -0.065717 - 0.714861i 0717876 osd 1
1 -0.065717 + 0.714861i 0717876 : . 1
1 -0.471552 0471552 !
: 0.210423 0.210423 =l :
1
: Warning: At least one root outside the unit circle. 1.5 T . ; . . 1
: WAR does not satisfy the stability condition. -1.5 -1.0 0.5 0.0 0.5 1.0 1.5 :
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SN o5k L sl ST inverse rootsa.SWl ikl JS0f siy (03 o3, Kl IS e
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e by s gaz 06l VAR(3)
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(s e e IS0l N o I (3 el 5 e o el
(0.202) jlazs 131 37 3 Ln (crédit) Js aeds las] we Ln (crédit) Js bl daaal.i
LN 2l (0.182) comms 2561 3781 i & ¢(0.067) 2+ LN (GDPR)S iy 258 lomzas] Lo
5 Ln (crédit) it (0.073) il @b 2 sl LI.LN (GDPR) b (0.045) 5 (crédit)
.Ln (GDPR)at (0.020)
sl 3 Laed o) Ln (GDPR) s aeda)l wlus) @is :Ln (GDPR) e ddbll dedall .o
Al 3l 3 Ll aedl ods (3 (o g8 Sk Blomin] pte me (0.026) 2 A1y (glns SLAT Sl LY
o &« Ln (crédit) a-dt (0.0121) 5 (0.0165) » Ln (GDPR) & whuadl s skt ¢
. Ln (crédit) -t (0.009)s Ln (GDPR)zdt (0.017) 2l sl cdonr
ikl a4l diay Commind L;LJ}H T35l Aol ol Of Jedl Sk ailudl Pl el3 S e
Ln (crédity o & oads of s sf of Jsal adans sy colpaal) sda il e azlal) lenal
cledall S .l SIS dailae b ey glal Koy L (GDPR)spaze e L~ S5 a6
Cidlsiall Sl ld Jad Je LSl s L 1das L (crédit) Je Ln (GDPR)
sl Lo o5 3 8upad IS alles (oo Byme an ) S e 53 Of sl JAE 41y3 2.7
Ll ol il ol Jla] oS 3] eI olpadll (39 4k 3 Lo it LS &) Ll 2 02
SRS UNUN PREARCHHINREAT ) RO Y
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! 1
I wariance Decomposition of LGDPR: 1
1 Period sS.E LGDPR LOCREDIT .
1 A 0.0Z6625 “100.0000 O oooooo 1
1 = o.033ES2 26.95229 13.03771

= o .o390as 84 64765 15 35235 1
| a D 045174 a4 38931 25 61069 1
1 s o.053059 62 68355 37 31645

s o 060400 s3 31043 as 1zsas7T 1
1 - oosF119 a7 . s97s0 Sz 40240 1
| =] 0074155 42 20690 S7 79310

E] o .os1=292 37 FB065 62 23935 1
1 10 o.oss8052 4. 31930 65 68061 1
! wariance Decomposition of LOCREDIT: 1
1 Period sS.E LGDPR LOREDIT |
| “ o. 213105 o 957320 o0 0az68 1
1 = o zZsa137 = 200045 o1 . 7ooo0s |

= o.2Zgan90 2. 140963 o1.85904
I a o/ 311412 8 la7e3 7 21 52363 1
1 = 0. 347670 8. 73azs2 91 26575

&5 o 3F2a68 8. 7Fas52 o1 22145 1
1 - o.==s129 = azzo0=22 a1 . orras 1
1 = olaovasy o.1zs594as o0 87405

= o aza307 a2 z71007 o0 72899 1
| 10 Daavrvs a. 382159 a0 61784 1
! 1
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