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Abstract

The purpose of this study is to examine thecefof oil prices fluctuations on
monetary policy in Algeria, during the period 202015, and by using an
econometric approach based on the multi-linearessyon method.

The research concluded that there is a relstiip between oil prices changes and
monetary policy, in which influencing it indirectlpil prices affect the supply of
monetary mass, which affect the monetary policyd &nally on the oeconomic
activity.

Key words: Oil prices, Multiple linear regression, Monetaolipy, Monetary mass,
Oil market.
Classification JEL : C50.C51.C52.
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Included observations: 16

Variable Coefficient Std. Error t-Statistic Prob.

C -22152.80 2294.385 -9.655224 0.0000
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TC 296.2068 28.70899 10.31756 0.0000

R -squared 0.950226 Mean dependent var 7130.832
Adjusted R -squared 0.942568 S.D. dependent var 4266.471
S.E. of regression 1022.458 Akaike info criterion 16.86517
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Heteroskedasticity Test: White

F-statistic 0.738301 Prob. F5,10y 0.6118
Obs*R -squared 4.313922 Prob. Chi-Square(5) 0.5052
Scaled explained SS 1.708905 Prob. Chi-Square(5) 0.8878

Test Equation:

Dependent Variable: RESID"2
Method: Least Squares

Date: 02/22/17 Time: 11:06
Sample: 2000 2015

Included observations: 16
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5
Series: Residuals
L Sample 2000 2015
Observations 16
Mean 4.33e-12
> Median -269.9619
Maximum 1956.935
Minimum -1331.280
2 Std. Dev. 951.8562
Skewness 0.540523
L Kurtosis 2.200132
Jarque-Bera 1.205633
o Probability 0.547268
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