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Abstract

The rapid growth of the Islamic finance industry invites the parallel progress of
Takaful industry. The Takaful industry has grown based on various developing
methods namely Mudharabah, Wakalah, Wagf and even hybrid models.

The study seeks to present the institution of Waqgf as a model 1slamic insurance
"Takaful". Which includes two instruments; Takaful has been developed in alogic
of expansion of Islamic finance activities and an aternative to conventional
insurance. And the institution of Wagf which is a specific instrument of Islamic
economics whose main mission is to address complex social and economic issues.
Keywords: Insurance, wagf, conventional insurance, Takaful Islamic insurance.
JEL classification: G22.
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