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Cooperative insurance management and prospect development
(Theoretical approach)
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Abstract:

The cooperative insurance industry received the acceptance of the Muslim public because it is
based on cooperation. The emergence of Islamic banking institutions was necessary for companies
to protect them from the financial and commercial risks that they practice. The cooperative
insurance companies emerged to support the Islamic economy. They started their applied career
from Faisal Islamic Bank of Sudan, Countries and spread across the world.

This requires the growth of this industry and its success in establishing re-cooperation companies
for their independence from the commercial insurance services, which requires the necessity of
exerting and redoubling efforts for their development through benefiting from the experiences of
some countries such as Sudan, Saudi Arabia and Malaysia.

Key words: Coopérative insurance; Insurance management; Islamic financing formats; Insurance
companies; Insurance accounting.
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